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760 JOINT RESOLUTIONS, 1960 

ARTICLE X. 

State credit; public benefit corporations. 

Sec. 29. The credit of the state, up to $5,000,000.00, may be granted, and only at the 
direction of a legislative act, to or in aid of public henefit corporations for the purpose of 
financing industrial, manufacturing and municipal development projects in this state. 

Resolved further, That the foregoing amendment shall be submitted to the people of this 
state at the next regular election in the manner provided by law. 

Above resolution was rejected at the election, April 3, 1961. 

[Proposal No. 2.] 

A JOINT RESOLUTION proposing an amendment to section 40 of article 5 of the 
state constitution, to authorize the legislature to provide for the revision of the statutes. 

Resolved by the Senate and House of Representatives of the state of Michigan, That the 
following amendment to section 40 of article 5 of the state constitution, to authorize the 
legislature to provide for the revision of the statutes, is hereby proposed, agreed to and 
submitted to the people of this state: 

ARTICLE V. 
Revision of laws. 
Sec. 40. The legislature shall provide by law for the general revision of the statutes 

at such time and in such manner as it shall determine. 
Resolved further, That the foregoing amendment shall be submitted to the people of 

this state at the next general election, November, 1962, in the manner provided by law. 
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AMENDMENT TO THE CONSTITUTION 

AMENDMENT to the constitution relative to a revision of the laws, proposed by joint 
resolution of the 1961 regular session and ratified by the people at the general election, 
~ovember 6, 1962. 

ARTICLE V. 

Sec. 40. The legislature shall provide by law for the general revision of the statutes 
at such time and in such manner at it shall determine. 
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