
� �

�
�
�

$JUHHPHQW�
�

EHWZHHQ�
�

%RDUG�RI�(GXFDWLRQ�
RI�WKH�

6DOLQH�$UHD�6FKRRO�'LVWULFW�
�

DQG�
�

6DOLQH�(GXFDWLRQ�$VVRFLDWLRQ��
:DVKWHQDZ�&RXQW\�(GXFDWLRQ�$VVRFLDWLRQ�

6($�:&($��
0($�1($�

�
�
�

-XO\���������±�-XQH����������
8SGDWHG�DV�RI��������

DISDocLabel
81120  2006-06-30  SEA WCEA MEA  E



� �

7$%/(�2)�&217(176�
�

5HODWLRQVKLS�EHWZHHQ�%RDUG�DQG�$VVRFLDWLRQ��
� � $JUHHPHQW�	�:LWQHVVHWK ���������������������������������������� ��
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� ,;� 6LWH�%DVHG�6KDUHG�'HFLVLRQ�0DNLQJ ����������������������� ��
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6DODU\�DQG�%HQHILWV��
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� ;;9,�� 6LFN�/HDYH �������������������������������������������������������������� ���
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� ;;;� 6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG �������������������������� ���
� ;;;,� 7UDQVLWLRQ�0HQWRU�6WLSHQG�������������������������������������� ���
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7+,6�$*5((0(17�HQWHUHG�LQWR�WKLV�� � � �GD\�RI�-XO\�������E\�DQG�EHWZHHQ�WKH�%RDUG�RI�(GXFDWLRQ�RI�WKH�6DOLQH�
$UHD�6FKRRO�'LVWULFW��0LFKLJDQ��KHUHLQDIWHU�FDOOHG�WKH�³%RDUG´�DQG�WKH�:DVKWHQDZ�/LYLQJVWRQ�(GXFDWLRQ�
$VVRFLDWLRQ��0($�1($��KHUHLQDIWHU�FDOOHG�WKH�³$VVRFLDWLRQ´��

:,71(66(7+�

� :+(5($6��WKH�%RDUG�DQG�WKH�$VVRFLDWLRQ�UHFRJQL]H�DQG�GHFODUH�WKDW�SURYLGLQJ�D�TXDOLW\�HGXFDWLRQ�IRU�
WKH�FKLOGUHQ�RI�WKH�6DOLQH�$UHD�6FKRROV�LV�WKHLU�PXWXDO�DLP�DQG�WKDW�WKH�FKDUDFWHU�RI�VXFK�HGXFDWLRQ�LV�LQIOXHQFHG�
E\�WKH�TXDOLW\�DQG�PRUDOH�RI�WKH�WHDFKLQJ�VHUYLFH��DQG�
� :+(5($6��WKH�PHPEHUV�RI�WKH�WHDFKLQJ�SURIHVVLRQ�DUH�TXDOLILHG�WR�DVVLVW�LQ�IRUPXODWLQJ�SROLFLHV�DQG�
SURJUDPV�GHVLJQHG�WR�LPSURYH�HGXFDWLRQDO�VWDQGDUGV��DQG�
� :+(5($6��WKH�%RDUG�KDV�D�VWDWXWRU\�REOLJDWLRQ��SXUVXDQW�WR�$FW������RI�WKH�0LFKLJDQ�3XEOLF�$FWV�RI�
������WR�EDUJDLQ�ZLWK�WKH�$VVRFLDWLRQ�DV�WKH�UHSUHVHQWDWLYH�RI�LWV�WHDFKLQJ�SHUVRQQHO�ZLWK�UHVSHFW�WR�KRXUV��ZDJHV��
WHUPV�DQG�FRQGLWLRQV�RI�HPSOR\PHQW��DQG�
� :+(5($6��WKH�SDUWLHV��IROORZLQJ�H[WHQGHG�DQG�GHOLEHUDWH�SURIHVVLRQDO�QHJRWLDWLRQV��KDYH�UHDFKHG�
FHUWDLQ�XQGHUVWDQGLQJV�ZKLFK�WKH\�GHVLUH�WR�PHPRULDOL]H��
� ,Q�FRQVLGHUDWLRQ�RI�WKH�IROORZLQJ�PXWXDO�FRYHQDQWV��LW�LV�KHUHE\�DJUHHG�DV�IROORZV��
�
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�
$�� 7KH�%RDUG�KHUHE\�UHFRJQL]HV�WKH�$VVRFLDWLRQ�DV�WKH�H[FOXVLYH�DQG�VROH�EDUJDLQLQJ�UHSUHVHQWDWLYH�IRU�DOO�VWDWH�

FHUWLILHG�WHDFKLQJ�DQG�SURIHVVLRQDO�SHUVRQQHO�XQGHU�FRQWUDFW�RU�RQ�OHDYH�HPSOR\HG�LQ�D�WHDFKLQJ�FDSDFLW\�E\�WKH�
6DOLQH�$UHD�6FKRROV��H[FOXGLQJ�WKH�6XSHULQWHQGHQW��$VVRFLDWH�6XSHULQWHQGHQWV��3ULQFLSDOV��$VVLVWDQW�3ULQFLSDOV��
'LUHFWRUV�DQG�6XSHUYLVRUV��6XEVWLWXWHV��DQG�DOO�RWKHU�VXSHUYLVRUV�ZLWKLQ�WKH�PHDQLQJ�RI�WKH�3XEOLF�(PSOR\PHQW�
5HODWLRQV�$FW���7KH�WHUP�³WHDFKHU´�ZKHQ�XVHG�KHUHLQDIWHU�LQ�WKLV�$JUHHPHQW��VKDOO�UHIHU�WR�DOO�HPSOR\HHV�
UHSUHVHQWHG�E\�WKH�$VVRFLDWLRQ�LQ�WKH�EDUJDLQLQJ�RU�QHJRWLDWLRQ�XQLW�DV�DERYH�GHILQHG��DQG�UHIHUHQFHV�WR�PDOH�
WHDFKHUV�VKDOO�LQFOXGH�IHPDOH�WHDFKHUV��

�
%�� 7KH�%RDUG�DJUHHV�QRW�WR�QHJRWLDWH�ZLWK�DQ\�WHDFKHU¶V�RUJDQL]DWLRQ�RWKHU�WKHQ�WKH�$VVRFLDWLRQ�IRU�WKH�GXUDWLRQ�

RI�WKLV�$JUHHPHQW��
�
&�� 7KH�WHUPV�³%RDUG�DQG�$VVRFLDWLRQ´�VKDOO�LQFOXGH�WKHLU�PHPEHUV��DXWKRUL]HG�RIILFHUV��UHSUHVHQWDWLYHV��DQG�

DJHQWV��
�
'�� ��� 4XHVWLRQV�DV�WR�ZKHWKHU�RU�QRW�D�SRVLWLRQ�VKRXOG�EH�LQ�RU�RXW�RI�WKH�%DUJDLQLQJ�8QLW�ZLOO�EH��������VXEMHFW�

WR�UHYLHZ�DW�WKH�ZULWWHQ�UHTXHVW�RI�HLWKHU�SDUW\���2QFH�D�UHTXHVW�KDV�EHHQ�PDGH�E\�HLWKHU�SDUW\��D�PHHWLQJ�VKDOO�
EH�KHOG�ZLWKLQ�WKLUW\������FDOHQGDU�GD\V�IRU�WKH�H[SUHVV�SXUSRVH�RI�UHDFKLQJ�DQ�DJUHHPHQW�RQ�WKH�LQFOXVLRQ�RU�
H[FOXVLRQ�RI�WKH�SRVLWLRQ�LQ�TXHVWLRQ���$EVHQW�DJUHHPHQW�DV�WR�WKH�LQFOXVLRQ�RU�H[FOXVLRQ�RI�D�SRVLWLRQ��HLWKHU�
SDUW\�PD\�LQLWLDWH�WKH�SURFHGXUHV�SURYLGHG�LQ�WKH�3XEOLF�(PSOR\PHQW�5HODWLRQV�$FW��
�
��� *HQHUDO�(GXFDWLRQ��9RFDWLRQDO�(GXFDWLRQ�DQG�FRQVRUWLXP�FODVVHV�ZLOO�EH�ILOOHG�ZLWK�D�FHUWLILHG��DQG�
TXDOLILHG�EDUJDLQLQJ�PHPEHU�GHVLULQJ�WKH�SRVLWLRQ���,Q�WKH�HYHQW�QR�FHUWLILHG�DQG�TXDOLILHG�%DUJDLQLQJ�8QLW�
PHPEHU�GHVLUHV�WKH�SRVLWLRQ��WKH�%RDUG�UHVHUYHV�WKH�ULJKW�WR�VXEFRQWUDFW�WKH�ZRUN��7KLV�SURYLVLRQ�VKDOO�QRW�EH�
LQWHUSUHWHG�WR�UHVWULFW�WKH�%RDUG¶V�DXWKRULW\�WR�WUDQVIHU�JHQHUDO�HGXFDWLRQ��YRFDWLRQDO�HGXFDWLRQ�RU�FRQVRUWLXP�
SURJUDPV�WR�RWKHU�'LVWULFWV�RU�WR�UHVWULFW�WKH�%RDUG¶V�ULJKW�WR�VHQG�6DOLQH�VWXGHQWV�WR�VXFK�SURJUDPV�RXWVLGH�RI�
WKH�'LVWULFW��([FHSW�DV�SHUPLWWHG�LQ�6HFWLRQ�'��WKHUH�VKDOO�EH�QR�VXEFRQWUDFWHG�RU�WUDQVIHU�RI�ZRUN�RI�WKH�QDWXUH�
DQG�NLQG�FXVWRPDULO\�SHUIRUPHG�E\�PHPEHUV�RI�WKH�$VVRFLDWLRQ¶V�%DUJDLQLQJ�8QLW�WR�DQ\�RWKHU�HPSOR\HU��QRU�
VKDOO�WKH�%RDUG�DVVLJQ�VXFK�ZRUN�RU�IXQFWLRQV�WR�DQ\RQH�ZKR�LV�QRW�D�PHPEHU�RI�WKH�$VVRFLDWLRQ¶V�%DUJDLQLQJ�
8QLW�ZLWKRXW�IROORZLQJ�WKH�SURFHGXUHV�GHWDLOHG�EHORZ��,I�WKH�%RDUG�GHVLUHV�WR�HQJDJH�LQ�DQ\�IRUP�RI�
VXEFRQWUDFWLQJ�QRW�SHUPLWWHG�LQ�6HFWLRQ�'��
D�� WKH�%RDUG�VKDOO�SURYLGH�WKH�$VVRFLDWLRQ�ZLWK�DGYDQFH�QRWLFH�RI�LWV�LQWHQW��DQG�
E�� PHHW�DQG�EDUJDLQ�ZLWK�WKH�$VVRFLDWLRQ�UHJDUGLQJ�WKH�VXEFRQWUDFWLQJ�RI�VXFK�ZRUN��
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�
� :+(5($6��WKH�6DOLQH�%RDUG�RI�(GXFDWLRQ��WKH�6DOLQH�(GXFDWLRQDO�6XSSRUW�3HUVRQQHO�$VVRFLDWLRQ��WKH�
6DOLQH�(GXFDWLRQ�$VVRFLDWLRQ��WKH�6DOLQH�$UHD�6FKRROV�$GPLQLVWUDWRUV¶�$VVRFLDWLRQ��WKH�6DOLQH�0DQDJHUV¶�
$VVRFLDWLRQ��DQG�1RQ�$IILOLDWHG�$GPLQLVWUDWLYH��(GXFDWLRQDO�DQG�6XSSRUW�3HUVRQQHO�UHFRJQL]H�WKDW�FRRSHUDWLRQ��
FRRUGLQDWLRQ�DQG�FRPPXQLFDWLRQ�DPRQJ�DOO�HPSOR\HHV�DQG�EHWZHHQ�DOO�HPSOR\HH�JURXSV�LV�DEVROXWHO\�QHFHVVDU\�
LQ�RUGHU�WR�HIIHFWLYHO\�UHDOL]H�DQG�DWWDLQ�WKH�YLVLRQ�RI�WKH�6DOLQH�$UHD�6FKRRO�'LVWULFW��DQG��
� )857+(5��WKDW�DOO�RI�WKH�IRUHJRLQJ�JURXSV��DVVRFLDWLRQV�DQG�LQGLYLGXDOV�UHFRJQL]H�WKDW�TXDOLW\�DQG�
H[FHOOHQFH�LQ�HYHU\�DVSHFW�RI�RXU�VFKRRO�RUJDQL]DWLRQ�LQFOXGLQJ�DOO�LQVWUXFWLRQDO��RSHUDWLRQDO��DGPLQLVWUDWLYH��DQG�
FRPPXQLW\�VHUYLFH�IXQFWLRQV�DUH�FRQGLWLRQV�IRU�DFKLHYLQJ�WKH�JRDOV�VWDWHG�LQ�WKH�0LVVLRQ�6WDWHPHQW�RI�WKH�6DOLQH�
$UHD�6FKRRO�'LVWULFW�DQG��
� )857+(5��WKDW�DOO�RI�WKH�IRUHJRLQJ�SDUWLHV�VXEVFULEH�WR�DQG�DIILUP�WKHLU�FRPPLWPHQW�WR�WKH�EHOLHIV�DQG�
YDOXHV�ZKLFK�IRUP�WKH�EDVH�XSRQ�ZKLFK�DFKLHYHPHQW�RI�WKH�JRDOV�RI�WKH�6DOLQH�0LVVLRQ�6WDWHPHQW�DUH�EXLOW��DQG��
� )857+(5��WKDW�DOO�RI�WKH�IRUHJRLQJ�UHFRJQL]H�WKDW�H[FHOOHQFH�LQ�HYHU\WKLQJ�WKDW�6DOLQH�$UHD�6FKRROV�
GRHV�LV�D�UHTXLUHPHQW�IRU�VWD\LQJ�LQ�EXVLQHVV�LQ�WKH��� � � �FHQWXU\��DQG��
� )857+(5��WKDW�LW�LV�IXUWKHU�UHFRJQL]HG�WKDW�WKH�SXUSRVH�RI�DOO�WKDW�ZH�GR�LQ�WKH�6DOLQH�$UHD�6FKRRO�
'LVWULFW��ZKHWKHU�DV�DQ�RUJDQL]DWLRQ��D�JURXS��WHDP��RU�LQGLYLGXDO��PXVW�EH�EDVHG�XSRQ�DFKLHYLQJ�:RUOG�&ODVV�
VWXGHQW�RXWFRPHV��
� 7+(5()25(�%(�,7�5(62/9('��WKDW�WKH�6DOLQH�%RDUG�RI�(GXFDWLRQ��WKH�6DOLQH�(GXFDWLRQDO�6XSSRUW�
3HUVRQQHO�$VVRFLDWLRQ��WKH�6DOLQH�(GXFDWLRQ�$VVRFLDWLRQ��WKH�6DOLQH�$UHD�6FKRROV�$GPLQLVWUDWRUV¶�$VVRFLDWLRQ��
WKH�6DOLQH�0DQDJHUV¶�$VVRFLDWLRQ��DQG�1RQ�$IILOLDWHG�$GPLQLVWUDWLYH��(GXFDWLRQDO�DQG�6XSSRUW�3HUVRQQHO�PDNH�D�
MRLQW�DQG�LQGLYLGXDO�FRPPLWPHQW�WR�WRWDO�TXDOLW\�DQG�XQFRPSURPLVLQJ�H[FHOOHQFH�LQ�DOO�RI�RXU�HIIRUWV�WR�PD[LPL]H�
VHUYLFH�WR�RXU�VWXGHQWV�DQG�RXU�FRPPXQLW\�WKURXJK�WKH�SURYLVLRQ�RI�FRPSUHKHQVLYH��LQWHJUDWHG��RXWFRPHV�EDVHG�
HGXFDWLRQDO�SURJUDPV�EDVHG�RQ�WKH�IROORZLQJ�JXLGLQJ�SULQFLSOHV��
�
��� &RQVWDQF\�DQG�FRQVLVWHQF\�RI�SXUSRVH�ZLWK�D�IRFXV�RQ�SURYLGLQJ�HGXFDWLRQDO�H[SHULHQFHV�WKDW�PHHW�RU�H[FHHG�

:RUOG�&ODVV�6WDQGDUGV��
��� 5HVSRQVLYHQHVV�WR�WKH�QHHG�IRU�PHDQLQJIXO��SRVLWLYH�FKDQJH�EDVHG�RQ�WKH�QHHGV�RI�VWXGHQWV��SDUHQWV��

FRPPXQLW\��EXVLQHVV��DQG�LQGXVWU\��
�����&RPPLWPHQW�WR�FRQWLQXRXV�LPSURYHPHQW�LQ�DOO�WKDW�ZH�GR�RUJDQL]DWLRQDOO\�DQG�LQGLYLGXDOO\��
��� &UHDWLRQ�RI�D�OHDUQLQJ�RUJDQL]DWLRQ�ZKHUHLQ�DOO�HPSOR\HHV�DUH�VXSSRUWHG�DQG�HQFRXUDJHG�WR�FRQWLQXH�WR�DWWDLQ�

QHZ�NQRZOHGJH�DQG�VNLOOV�DQG�FRQVWDQWO\�HQKDQFH�WKHLU�NQRZOHGJH�EDVH��
��� ,QVWLWXWLRQ�RI�V\VWHPLF�PRQLWRULQJ��HYDOXDWLQJ�DQG�DGMXVWLQJ�RI�LQGLYLGXDO�DQG�RUJDQL]DWLRQDO�SHUIRUPDQFH�LQ�D�

FRQWLQXRXV�DQG�FRQVLVWHQW�PDQQHU��
��� (VWDEOLVKPHQW�RI�DQ�DWPRVSKHUH�DQG�D�VWUXFWXUH�ZKLFK�HQFRXUDJHV�HPSOR\HH�LQYROYHPHQW�DQG�SDUWLFLSDWLRQ�LQ�

PDNLQJ�DQG�LPSOHPHQWLQJ�GHFLVLRQV�DIIHFWLQJ�WKH�IXWXUH�RI�6DOLQH�$UHD�6FKRROV�DQG�ZKLFK�IRVWHUV�RSHQ�
FRPPXQLFDWLRQ�WKURXJKRXW�WKH�RUJDQL]DWLRQ��

��� ,QVWLWXWLRQ�RI�RQJRLQJ�WUDLQLQJ�SURJUDPV�IRU�DOO�HPSOR\HHV�EDVHG�RQ�WKH�HYHU�FKDQJLQJ�QHHGV�RI�VWXGHQWV�DQG�
VRFLHW\��

��� ,QWHJUDWLRQ�RI�D�TXDOLW\�DQG�H[FHOOHQFH�SKLORVRSK\�LQWR�WKH�PLQG�VHW�RI�HYHU\�HPSOR\HH�DV�ZHOO�DV�DVVLVWDQFH�LQ�
WUDQVODWLQJ�WKDW�SKLORVRSK\�LQWR�HYHU\GD\�SUDFWLFH��

��� 'HYHORSPHQW�RI�DQ�RUJDQL]DWLRQDO�HQYLURQPHQW�ZKLFK�QXUWXUHV�WUXVW�DQG�UHVSHFW�DQG�HOLPLQDWHV�WKH�IHDU�ZKLFK�
VWLIOHV�LQQRYDWLRQ�DQG�ULVN�WDNLQJ��

����,PSOHPHQWDWLRQ�RI�DQ�RUJDQL]DWLRQ�ZLGH�SURJUDP�RI�UHDFKLQJ�RXW�WR�SDUHQWV��FRPPXQLW\��EXVLQHVV�DQG��
������LQGXVWU\�LQ�UHFRJQLWLRQ�RI�D�QHHG�WR�ZRUN�WRJHWKHU�RQ�DOO�IURQWV�WR�PDNH�RXU�FRPPXQLW\�DOO�LW�FDQ�EH��
����&RPPLWPHQW�WR�LQWHJULW\�ZLWKRXW�FRPSURPLVH�LQ�DOO�PDWWHUV�ERWK�LQWHUQDOO\�DQG�H[WHUQDOO\��
�
$V�D�V\PERO�RI�RXU�ODVWLQJ�DQG�MRLQW�FRPPLWPHQW�WR�7RWDO�4XDOLW\�DQG�([FHOOHQFH�LQ�DOO�DVSHFWV�RI�RXU�
SHUIRUPDQFH�DW�DOO�OHYHOV�RI�RXU�HGXFDWLRQDO�FRPPXQLW\��WKH�SDUWLHV�KHUHWR�KHUHE\�VHW�WKHLU�KDQGV�KHUHRQ�WKLV�GD\�
DQG�GDWH��7XHVGD\��-XQH����������LQ�WKH�SUHVHQFH�RI�RQH�DQRWKHU�DQG�SOHGJH�WR�DFFHSW�WKH�UHVSRQVLELOLW\�DV�
LQGLYLGXDOV�DQG�RQ�EHKDOI�RI�WKHLU�FRQVWLWXHQWV�IRU�HQVXULQJ�WKDW�WKH�DIRUHOLVWHG�*XLGLQJ�3ULQFLSOHV�IRUP�WKH�EDVLV�
IRU�DOO�WKDW�ZH�GR�LQ�WKH�6DOLQH�$UHD�6FKRRO�'LVWULFW��
�
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�
$�� 1HJRWLDWLRQV�ZLOO�EH�RYHU�D�VXFFHVVRU�DJUHHPHQW��LQ�DFFRUGDQFH�ZLWK�WKH�SURFHGXUHV�VHW�IRUWK�KHUHLQ�DQG�

PXWXDOO\�GHYHORSHG�LQ�D�JRRG�IDLWK�HIIRUW�WR�UHDFK�DJUHHPHQW�FRQFHUQLQJ�WHDFKHUV¶�VDODULHV��KRXUV��DQG�RWKHU�
FRQGLWLRQV�RI�WKHLU�HPSOR\PHQW���$Q\�DJUHHPHQW�VR�QHJRWLDWHG�VKDOO�DSSO\�WR�DOO�WHDFKHUV�DQG�VKDOO�EH�UHGXFHG�
WR�ZULWLQJ�DQG�VLJQHG�E\�WKH�%RDUG�DQG�WKH�$VVRFLDWLRQ��

�
%�� 1HLWKHU�SDUW\�LQ�DQ\�QHJRWLDWLRQV�VKDOO�KDYH�DQ\�FRQWURO�RYHU�WKH�VHOHFWLRQ�RI�WKH�QHJRWLDWLQJ�RU�EDUJDLQLQJ�

UHSUHVHQWDWLYHV�RI�WKH�RWKHU�SDUW\��DQG�HDFK�SDUW\�PD\�VHOHFW�LWV�UHSUHVHQWDWLYHV�IURP�ZLWKLQ�RU�RXWVLGH�WKH�
VFKRRO�'LVWULFW���:KLOH�QR�ILQDO�DJUHHPHQW�VKDOO�EH�H[HFXWHG�ZLWKRXW�UDWLILFDWLRQ�E\�WKH�$VVRFLDWLRQ�DQG�WKH�
%RDUG�RI�(GXFDWLRQ��WKH�SDUWLHV�PXWXDOO\�SOHGJH�WKDW�WKHLU�UHSUHVHQWDWLYHV�ZLOO�EH�FORWKHG�ZLWK�DOO�QHFHVVDU\�
SRZHU�DQG�DXWKRULW\�WR�PDNH�SURSRVDOV��FRQVLGHU�SURSRVDOV��DQG�PDNH�FRQFHVVLRQV�LQ�WKH�FRXUVH�RI�
QHJRWLDWLRQV��

�
&�� ,I�WKH�QHJRWLDWLRQV�GHVFULEHG�LQ�WKLV�6HFWLRQ�KDYH�UHDFKHG�DQ�LPSDVVH��WKH�SURFHGXUH�GHVFULEHG�LQ�$FW�����RI�

WKH�0LFKLJDQ�3XEOLF�$FWV�RI������VKDOO�EH�IROORZHG��
�
'�� 7KLV�$JUHHPHQW��VKDOO��FRQVWLWXWH��WKH��IXOO��DQG��FRPSOHWH�FRPPLWPHQWV�EHWZHHQ�ERWK�SDUWLHV��7KHUHIRUH��WKH�

%RDUG�DQG�WKH�$VVRFLDWLRQ��IRU�WKH�OLIH�RI�WKLV�$JUHHPHQW��HDFK�DJUHHV�WKDW�WKH�RWKHU�VKDOO�QRW�EH�REOLJDWHG�WR�
EDUJDLQ�FROOHFWLYHO\�ZLWK�UHVSHFW�WR�DQ\�VXEMHFW�RU�PDWWHU�FRYHUHG�E\�WKLV�$JUHHPHQW�RU�ZLWK�UHVSHFW�WR�DQ\�
VXEMHFW�RU�PDWWHU�QRW�VSHFLILFDOO\�FRYHUHG�LQ�WKLV�$JUHHPHQW��HYHQ�WKRXJK�VXFK�VXEMHFW�RU�PDWWHU�PD\�QRW�KDYH�
EHHQ�ZLWKLQ�WKH�NQRZOHGJH�RI�HLWKHU�RU�ERWK�RI�WKH�SDUWLHV�DW�WKH�WLPH�WKH\�QHJRWLDWHG�RU�VLJQHG�WKLV�
$JUHHPHQW���,W�LV�XQGHUVWRRG��KRZHYHU��WKDW�XSRQ�PXWXDO�DJUHHPHQW��FRQIHUHQFHV�PD\�EH�DUUDQJHG�WR�GLVFXVV�
SUREOHPV�DULVLQJ�XQGHU�WKLV�$JUHHPHQW��

�
�
�

$57,&/(�,9�
&217,18,7<�2)�23(5$7,216�

�
1R�6WULNH���'XULQJ��WKH��WHUP��RI��WKLV��$JUHHPHQW��WKH�$VVRFLDWLRQ�VKDOO�QRW�DXWKRUL]H��FDXVH��HQJDJH�LQ��RU�
VDQFWLRQ�DQ\�VWULNH��SLFNHWLQJ��VDQFWLRQ��RU�UHIXVDO�WR�SHUIRUP�WKH�GXWLHV�RI�HPSOR\PHQW�E\�DQ\�WHDFKHU�RU�WHDFKHUV�
DQG�QR�WHDFKHU�VKDOO�FDXVH�RU�SDUWLFLSDWH�LQ�D�VWULNH��SLFNHWLQJ��RU�UHIXVDO�WR�SHUIRUP�WKH�GXWLHV�RI�KLV�RU�KHU�
HPSOR\PHQW��
�
�
�
�

$57,&/(�9�
%2$5'�5,*+76�$1'�5(63216,%,/,7,(6�

�
$�� 7KH�%RDUG�UHVHUYHV�DOO�UHVSRQVLELOLWLHV��SRZHUV��ULJKWV�DQG�DXWKRULW\�YHVWHG�LQ�LW�E\�WKH�ODZV�DQG�FRQVWLWXWLRQV�

RI�0LFKLJDQ�DQG�WKH�8QLWHG�6WDWHV�DQG�WKRVH�ZKLFK�KDYH�EHHQ�KHUHWRIRUH�SURSHUO\�H[HUFLVHG�E\�LW��LQFOXGLQJ�
VXFK�WKLQJV��DPRQJ�RWKHUV��DV�WKH�GHWHUPLQDWLRQ�DQG�DGPLQLVWUDWLRQ�RI�HGXFDWLRQDO�SROLF\��WKH�RSHUDWLRQ�RI�WKH�
VFKRRO��WKH�PDQDJHPHQW�DQG�FRQWURO�RI�VFKRRO�SURSHUWLHV��IDFLOLWLHV��JUDGHV�DQG�FRXUVHV�RI�LQVWUXFWLRQ��DWKOHWLF�
DQG�UHFUHDWLRQDO�SURJUDPV��PHWKRGV�RI�LQVWUXFWLRQ��PDWHULDOV�XVHG�IRU�LQVWUXFWLRQ��DQG�WKH�VHOHFWLRQ��GLUHFWLRQ��
WUDQVIHU��SURPRWLRQ��GLVFLSOLQH��RU�GLVPLVVDO�RI�DOO�SHUVRQQHO��

�
%�� 7KH�H[HUFLVH�RI�WKHVH�UHVSRQVLELOLWLHV��SRZHUV��ULJKWV�DQG�DXWKRULW\�DQG�WKH�DGRSWLRQ�RI�UXOHV��UHJXODWLRQV��DQG�

SROLFLHV�LQ�FRQQHFWLRQ�WKHUHZLWK�VKDOO�EH�OLPLWHG�E\�WKH�H[SUHVV�DQG�VSHFLILF�WHUPV�RI�WKLV�$JUHHPHQW��
�
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�
$�� 3XUVXDQW�WR�WKH�0LFKLJDQ�3XEOLF�(PSOR\PHQW�5HODWLRQV�$FW��WKH�%RDUG�KHUHE\�DJUHHV�WKDW�WHDFKHUV�VKDOO�KDYH�WKH�ULJKW�

IUHHO\�WR�RUJDQL]H��MRLQ��DQG�VXSSRUW�WKH�$VVRFLDWLRQ�IRU�WKH�SXUSRVH�RI�HQJDJLQJ�LQ�FROOHFWLYH�EDUJDLQLQJ�RU�QHJRWLDWLRQ�
DQG�RWKHU�ODZIXO�DFWLYLWLHV�IRU�PXWXDO�DLG�DQG�SURWHFWLRQ���7KH�%RDUG�ZLOO�QRW�GLUHFWO\�RU�LQGLUHFWO\�GLVFRXUDJH�RU�GHSULYH�
RU�FRHUFH�DQ\�WHDFKHU�LQ�WKH�HQMR\PHQW�RI�DQ\�ULJKWV�FRQIHUUHG�E\�WKH�$FW�RU�RWKHU�ODZV�RI�0LFKLJDQ�RI�WKH�&RQVWLWXWLRQV�
RI�0LFKLJDQ�DQG�WKH�8QLWHG�6WDWHV��QRU�ZLOO�LW�GLVFULPLQDWH�DJDLQVW�DQ\�WHDFKHU�ZLWK�UHVSHFW�WR�KRXUV��ZDJHV�RU�DQ\�WHUPV�
RU�FRQGLWLRQV�RI�HPSOR\PHQW�E\�UHDVRQ�RI�KLV�PHPEHUVKLS�LQ�WKH�$VVRFLDWLRQ��KLV�SDUWLFLSDWLRQ�LQ�DQ\�ODZIXO�DFWLYLWLHV�RI�
WKH�$VVRFLDWLRQ�RU�FROOHFWLYH�EDUJDLQLQJ�RU�QHJRWLDWLRQV�ZLWK�WKH�%RDUG��RU�KLV�LQVWLWXWLRQ�RI�DQ\�PDWWHU�SXUVXDQW�WR�
$UWLFOH�;;9,,�KHUHLQ���7KH�ULJKWV�DQG�UHVSRQVLELOLWLHV�FRQWDLQHG�KHUHLQ�VKDOO�EH�GHHPHG�WR�EH�LQ�DGGLWLRQ�WR�WKRVH�
FRQWDLQHG�LQ�WKH�DERYH�PHQWLRQHG�ODZV��

�
%�� 7KH�$VVRFLDWLRQ�PD\�EH�DOORZHG�WKH�XVH�RI�VFKRRO�EXLOGLQJ�IDFLOLWLHV�IRU�$VVRFLDWLRQ�EXVLQHVV��SURYLGHG�WKDW�

DUUDQJHPHQWV�DUH�PDGH�EHIRUHKDQG�ZLWK�WKH�$GPLQLVWUDWLRQ�LQ�ZULWLQJ��LI�LW�GRHV�QRW�LQWHUIHUH�ZLWK�UHJXODU�VFKRRO�RU�
VFKHGXOHG�VFKRRO�DFWLYLWLHV��DQG�LV�RXWVLGH�RI�UHJXODU�VFKRRO�KRXUV��

�
&�� 'XO\�DXWKRUL]HG�UHSUHVHQWDWLYHV�RI�WKH�ORFDO�$VVRFLDWLRQ�PD\�EH�SHUPLWWHG�WR�WUDQVDFW�RIILFLDO�$VVRFLDWLRQ�EXVLQHVV�RQ�

VFKRRO�SURSHUW\�DW�DOO�UHDVRQDEOH�WLPHV��L�H���SULRU�WR�ILIWHHQ������PLQXWHV�EHIRUH�VFKRRO�VWDUWV��GXULQJ�WKH�OXQFK�SHULRG��
DQG�ILIWHHQ������PLQXWHV�IROORZLQJ�WKH�FORVH�RI�VFKRRO��SURYLGHG�WKDW�WKLV�VKDOO�QRW�LQWHUIHUH�ZLWK�RU�LQWHUUXSW�QRUPDO�
VFKRRO�RSHUDWLRQV���$VVRFLDWLRQ�RIILFLDOV�ZKR�DUH�QRW�HPSOR\HHV�RI�WKH�%RDUG�VKDOO�EH�SHUPLWWHG�WR�WUDQVDFW�RIILFLDO�
$VVRFLDWLRQ�EXVLQHVV�XQGHU�WKH�DERYH�PHQWLRQHG�FRQGLWLRQV��SURYLGHG�WKH\�ILUVW�UHSRUW�WR�WKH�SULQFLSDO¶V�RIILFH�XSRQ�
HQWU\�DQG�LQIRUP�WKH�SULQFLSDO�RI�WKHLU�SUHVHQFH��

�
'�� 7KH�$VVRFLDWLRQ�PD\�KDYH�WKH�ULJKW�WR�XVH�VFKRRO�HTXLSPHQW��DW�UHDVRQDEOH�WLPHV��ZKHQ�VXFK�HTXLSPHQW�LV�QRW�RWKHUZLVH�

LQ�XVH���7KH�$VVRFLDWLRQ�VKDOO�SD\�IRU�WKH�UHDVRQDEOH�FRVW�RI�DOO�PDWHULDOV�DQG�VXSSOLHV�LQFLGHQWDO�WR�VXFK�XVH��
�
(�� 7KH�$VVRFLDWLRQ�VKDOO�KDYH�WKH�ULJKW�WR�SRVW�QRWLFHV�RI�LWV�DFWLYLWLHV�DQG�PDWWHUV�RI�$VVRFLDWLRQ�FRQFHUQ�RQ�WHDFKHUV¶�

ORXQJH�EXOOHWLQ�ERDUGV��DW�OHDVW�RQH�RI�ZKLFK�VKDOO�EH�SURYLGHG�LQ�HDFK�VFKRRO�EXLOGLQJ���7KH�$VVRFLDWLRQ�PD\�XVH�WKH�
'LVWULFW�PDLO�VHUYLFH��WHDFKHU�PDLOER[HV��DQG�HOHFWURQLF�FRPPXQLFDWLRQ�V\VWHPV�IRU�FRPPXQLFDWLRQV�WR�WHDFKHUV�
UHJDUGLQJ�$VVRFLDWLRQ�EXVLQHVV���1R�WHDFKHU�VKDOO�EH�SUHYHQWHG�IURP�ZHDULQJ�LQVLJQLD��SLQV��RU�RWKHU�LGHQWLILFDWLRQ�RI�
PHPEHUVKLS�LQ�WKH�$VVRFLDWLRQ�HLWKHU�RQ�RU�RII�VFKRRO�SUHPLVHV��

�
)�� 7KH�%RDUG�DJUHHV�WR�PDNH�DYDLODEOH�WR�WKH�$VVRFLDWLRQ�LQ�UHVSRQVH�WR�UHDVRQDEOH�UHTXHVW�IURP�WLPH�WR�WLPH�DYDLODEOH�

LQIRUPDWLRQ�FRQFHUQLQJ�WKH�ILQDQFLDO�UHVRXUFHV�RI�WKH�'LVWULFW��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��WKH�IROORZLQJ���DQQXDO�
ILQDQFLDO�UHSRUWV�DQG�DXGLWV��UHJLVWHU�RI�FHUWLILHG�SHUVRQQHO��WHQWDWLYH�EXGJHWDU\�UHTXLUHPHQWV�DQG�DOORFDWLRQV��LQFOXGLQJ�
FRXQW\�DOORFDWLRQ�ERDUG�EXGJHWV���DJHQGDV�DQG�PLQXWHV�RI�DOO�%RDUG�PHHWLQJV��WUHDVXUHU¶V�UHSRUWV��FHQVXV�DQG�
PHPEHUVKLS�GDWD��QDPHV�DQG�DGGUHVVHV�RI�DOO�WHDFKHUV���/LNHZLVH��WKH�%RDUG�DJUHHV�WR�PDNH�DYDLODEOH�WR�WKH�$VVRFLDWLRQ��
LQ�UHVSRQVH�WR�UHDVRQDEOH�ZULWWHQ�UHTXHVW��IDFWXDO�LQIRUPDWLRQ�QHFHVVDU\�IRU�WKH�$VVRFLDWLRQ�WR�SURFHVV�D�JULHYDQFH��
H[FOXGLQJ�FRQILGHQWLDO�LQIRUPDWLRQ��

�
*�� 7KH�%RDUG�VKDOO��XSRQ�ZULWWHQ�UHTXHVW��JLYH�WKH�$VVRFLDWLRQ�DQG�LQGLYLGXDO�WHDFKHUV�D�UHDVRQDEOH�RSSRUWXQLW\�WR�GLVFXVV�

WKHLU�YLHZV�ZLWK�WKH�%RDUG�EHIRUH�WKH�%RDUG�WDNHV�ILQDO�DFWLRQ�RQ�SURSRVHG�UHIHUHQGD�RQ�RSHUDWLRQ�PLOODJHV��SURSRVHG�
PDMRU�UHYLVLRQV�RI�HGXFDWLRQDO�SROLF\��DQG�PDMRU�FRQVWUXFWLRQ�SURJUDPV��

�
+�� 7HDFKHUV�VKDOO�EH�HQWLWOHG�WR�IXOO�ULJKWV�RI�FLWL]HQVKLS��DQG�QR�UHOLJLRXV�RU�SROLWLFDO�DFWLYLWLHV�RI�DQ\�WHDFKHU�RU�WKH�ODFN�

WKHUHRI�VKDOO�EH�JURXQGV�IRU�DQ\�GLVFLSOLQH�RU�GLVFULPLQDWLRQ�ZLWK�UHVSHFW�WR�WKH�SURIHVVLRQDO�HPSOR\PHQW�RI�VXFK�WHDFKHU���
&RQVLVWHQW�ZLWK�&RGH�RI�(WKLFV�RI�WKH�(GXFDWLRQ�3URIHVVLRQ�WKH�SULYDWH�DQG�SHUVRQDO�OLIH�RI�DQ\�WHDFKHU�LV�QRW�ZLWKLQ�WKH�
DSSURSULDWH�FRQFHUQ�RU�DWWHQWLRQ�RI�WKH�%RDUG��XQOHVV�LW�LQWHUIHUHV�ZLWK�KLV�KHU�WHDFKLQJ�SHUIRUPDQFH��

�
,�� 7KH�SURYLVLRQV�RI�WKLV�$JUHHPHQW�DQG�WKH�ZDJHV��KRXUV��WHUPV�DQG�FRQGLWLRQV�RI�HPSOR\PHQW�VKDOO�EH�DSSOLHG�LQ�D�

PDQQHU�ZKLFK�LV�QRW�DUELWUDU\��FDSULFLRXV��RU�GLVFULPLQDWRU\�DQG�ZLWKRXW�UHJDUG�WR�UDFH��FUHHG��UHOLJLRQ��FRORU��QDWLRQDO�
RULJLQ��DJH��VH[��RU�PDULWDO�VWDWXV��

�
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-�� 7KH�$VVRFLDWLRQ�DJUHHV�WKDW�LW�VKDOO�DGPLW�DOO�WHDFKHUV�WR�LWV�PHPEHUVKLS�ZLWKRXW�GLVFULPLQDWLRQ�E\�UHDVRQ�RI�
UDFH��FUHHG��UHOLJLRQ��FRORU��QDWLRQDO�RULJLQ��DJH��VH[��RU�PDULWDO�VWDWXV��DQG�WR�UHSUHVHQW�DOO�WHDFKHUV�HTXDOO\���
)XUWKHU��WKH�$VVRFLDWLRQ�DJUHHV�WKDW�QHLWKHU�LW�QRU�LWV�PHPEHUV�ZLOO�GLVFULPLQDWH��LQWLPLGDWH��RU�FRHUFH�DQ\�
HPSOR\HH�LQ�UHVSHFW�WR�$VVRFLDWLRQ�DFWLYLW\�RU�PHPEHUVKLS��

�
.�� 7KH�%RDUG�VKDOO�SODFH�RQ�WKH�DJHQGD�RI�DQ\�UHJXODU�%RDUG�PHHWLQJV�PDWWHUV�SURSHUO\�EURXJKW�WR�LWV�DWWHQWLRQ�

E\�WKH�$VVRFLDWLRQ�WKURXJK�WKH�6XSHULQWHQGHQW��
�
/�� $Q\�LQGLYLGXDO�FRQWUDFW�EHWZHHQ�WKH�%RDUG�DQG�DQ�LQGLYLGXDO�WHDFKHU��KHUHWRIRUH�H[HFXWHG�VKDOO�EH�VXEMHFW�WR�

DQG�FRQVLVWHQW�ZLWK�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�$JUHHPHQW�DQG�DQ\�LQGLYLGXDO�FRQWUDFW�KHUHDIWHU�H[HFXWHG�
VKDOO�EH�H[SUHVVO\�PDGH�VXEMHFW�WR�DQG�FRQVLVWHQW�ZLWK�WKH�WHUPV�RI�WKLV�RU�VXEVHTXHQW�DJUHHPHQWV�WR�EH�
H[HFXWHG�E\�WKH�SDUWLHV���,I�DQ\�LQGLYLGXDO�FRQWUDFW�FRQWDLQV�DQ\�ODQJXDJH�LQFRQVLVWHQW�ZLWK�WKLV�$JUHHPHQW��
WKLV�$JUHHPHQW��GXULQJ�LWV�GXUDWLRQ��VKDOO�EH�FRQWUROOLQJ��

�
0�� 7KLV�$JUHHPHQW�VKDOO�VXSHUVHGH�DQ\�UXOHV��UHJXODWLRQV��RU�SUDFWLFHV�RI�WKH�%RDUG�ZKLFK�VKDOO�EH�FRQWUDU\�RU�

LQFRQVLVWHQW�ZLWK�LWV�WHUPV���7KH�SURYLVLRQV�RI�WKLV�$JUHHPHQW�VKDOO�EH�LQFRUSRUDWHG�LQWR�DQG�EH�FRQVLGHUHG�
SDUW�RI�WKH�HVWDEOLVKHG�SROLFLHV�RI�WKH�%RDUG��

�
1�� ,I�DQ\�SURYLVLRQ�RI�WKLV�$JUHHPHQW�RU�DQ\�DSSOLFDWLRQ�RI�WKH�$JUHHPHQW�WR�DQ\�HPSOR\HH�RU�JURXS�RI�

HPSOR\HHV�VKDOO�EH�IRXQG�FRQWUDU\�WR�ODZ��WKHQ�VXFK�SURYLVLRQ�RU�DSSOLFDWLRQ�VKDOO�QRW�EH�GHHPHG�YDOLG�DQG�
VXEVLVWLQJ�H[FHSW�WR�WKH�H[WHQW�SHUPLWWHG�E\�ODZ��EXW�DOO�RWKHU�SURYLVLRQV�RU�DSSOLFDWLRQV�VKDOO�FRQWLQXH�LQ�IXOO�
IRUFH�DQG�HIIHFW��

�
2�� &RSLHV�RI�WKLV�$JUHHPHQW�VKDOO�EH�SURRIUHDG�E\�WKH�$VVRFLDWLRQ�EHIRUH�EHLQJ�SULQWHG�DW�WKH�H[SHQVH�RI�WKH�

%RDUG�DQG�SUHVHQWHG�WR�DOO�WHDFKHUV�QRZ�HPSOR\HG��RU�KHUHDIWHU�HPSOR\HG��E\�WKH�%RDUG���7KH�$VVRFLDWLRQ�
ZLOO�EH�SURYLGHG�ZLWK�WKLUW\������H[WUD�FRSLHV��

�
3�� )XQG�(TXLW\����7KH�$VVRFLDWLRQ�UHFRJQL]HV�WKDW�DQ�DGHTXDWH�)XQG�(TXLW\�LV�D�FULWLFDO�IDFWRU�LQ�WKH�ILQDQFLDO�

VWDELOLW\�RI�WKH�VFKRRO�'LVWULFW�DQG�IXUWKHU�FRPPLWV�LWV�VXSSRUW�WR�WKH�%RDUG�HIIRUWV�LQ�WKLV�UHJDUG��
�
�
�
�
$57,&/(�9,,�

$&$'(0,&�)5(('20�
�

$�� 7KH�SDUWLHV�VHHN�WR�HGXFDWH�\RXQJ�SHRSOH�LQ�WKH�GHPRFUDWLF�WUDGLWLRQ��WR�IRVWHU�UHFRJQLWLRQ�RI�WKH�LQGLYLGXDO�
IUHHGRP�DQG�VRFLDO�UHVSRQVLELOLW\��WR�LQVSLUH�PHDQLQJIXO�DZDUHQHVV�RI�DQG�UHVSHFW�IRU�WKH�&RQVWLWXWLRQ�DQG�
WKH�%LOO�RI�5LJKWV��DQG�WR�LQVWLOO�DSSUHFLDWLRQ�RI�WKH�YDOXHV�RI�LQGLYLGXDO�SHUVRQDOLW\���,W�LV�UHFRJQL]HG�WKDW�
WKHVH�GHPRFUDWLF�YDOXHV�FDQ�EHVW�EH�WUDQVPLWWHG�LQ�DQ�DWPRVSKHUH�WKDW�LV�IUHH�IURP�FHQVRUVKLS�DQG�DUWLILFLDO�
UHVWUDLQWV�XSRQ�IUHH�LQTXLU\�DQG�OHDUQLQJ��DQG�LQ�ZKLFK�DFDGHPLF�IUHHGRP�IRU�WHDFKHU�DQG�VWXGHQW�LV�
HQFRXUDJHG��

�
%�� &RQVLVWHQW�ZLWK�WKH�&RGH�RI�(WKLFV�RI�WKH�7HDFKLQJ�3URIHVVLRQ��IUHHGRP�RI�LQGLYLGXDO�FRQVFLHQFH��

DVVRFLDWLRQ�DQG�H[SUHVVLRQ�ZLOO�EH�HQFRXUDJHG��
�
�
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�
$�� 7R�WKH�H[WHQW�SHUPLWWHG�E\�ODZ��DOO�WHDFKHUV�FRYHUHG�E\�WKLV�DJUHHPHQW�VKDOO�DV�D�FRQGLWLRQ�RI�FRQWLQXLQJ�

HPSOR\PHQW�VHOHFW�RQH�RI�WKH�IROORZLQJ�RSWLRQV��
�

��� 6LJQ�DQG�GHOLYHU�WR�WKH�%RDUG�DQ�DVVLJQPHQW�DXWKRUL]LQJ�GHGXFWLRQ�RI�PHPEHUVKLS�GXHV�RI����WKH�
$VVRFLDWLRQ��LQFOXGLQJ�WKH�1DWLRQDO�DQG�0LFKLJDQ�(GXFDWLRQ�$VVRFLDWLRQV��DQG�VXFK�DXWKRUL]DWLRQ�VKDOO�
FRQWLQXH�LQ�HIIHFW�IURP�\HDU�WR�\HDU�XQOHVV�UHYRNHG�LQ�ZULWLQJ��

�
��� &DXVH�WR�EH�SDLG�WR�D�VFKRODUVKLS�IXQG�GHVLJQHG�WR�HQKDQFH�WKH�TXDOLW\�RI�HGXFDWLRQ�IRU�VWXGHQWV�RI�WKH�

6DOLQH�$UHD�6FKRROV��DQ�DPRXQW�HTXLYDOHQW�WR�WKH�ORFDO��VWDWH�DQG�QDWLRQDO�GXHV�DV�SURYLGHG�LQ�LWHP����
DERYH�ZLWKLQ�WKLUW\������GD\V�RI�WKH�EHJLQQLQJ�RI�HDFK�VFKRRO�\HDU��

�
%�� ,Q�WKH�HYHQW�WKDW�QRQH�RI�WKH�DIRUHPHQWLRQHG�SURYLVLRQV�DUH�VDWLVILHG��WKH�%RDUG��XSRQ�UHFHLYLQJ�D�ZULWWHQ�DQG�

VLJQHG�FRPSODLQW�IURP�WKH�$VVRFLDWLRQ�LQGLFDWLQJ�WKDW�WKH�WHDFKHU�KDV�IDLOHG�WR�FRPSO\�ZLWK�VDLG�SURYLVLRQV�
VKDOO�SURFHVV�VDLG�FRPSODLQW�LQ�DFFRUGDQFH�ZLWK�WKH�7HDFKHUV¶�7HQXUH�$FW��WKH�FKDUJLQJ�SDUW\�EHLQJ�WKH�
$VVRFLDWLRQ��LI�VDLG�WHDFKHU�LV�D�WHQXUH�WHDFKHU���,Q�WKH�HYHQW�WKH�WHDFKHU�LV�D�SUREDWLRQDU\�WHDFKHU��WKH�%RDUG�
VKDOO�LPPHGLDWHO\�QRWLI\�VDLG�WHDFKHU�KLV�KHU�VHUYLFHV�VKDOO�EH�GLVFRQWLQXHG�DW�WKH�HQG�RI�WKH�WKHQ�FXUUHQW�
VFKRRO�\HDU�XQOHVV�SULRU�WR�HPSOR\LQJ�D�UHSODFHPHQW�WHDFKHU��WKH�%RDUG�VKDOO�UHFHLYH�ZULWWHQ�QRWLILFDWLRQ�IURP�
WKH�$VVRFLDWLRQ�DQG�WKH�WHDFKHU�WKDW�WKH�GXHV�RU�HTXLYDOHQW�GRQDWLRQ�KDV�EHHQ�SDLG�LQ�IXOO�DQG�WKDW�VDLG�
FRPSODLQW�KDV�EHHQ�ZLWKGUDZQ���,W�LV�H[SUHVVO\�XQGHUVWRRG�WKDW�LQ�WKH�HYHQW�WKH�%RDUG�VKDOO�KLUH�D�QHZ�WHDFKHU�
WR�UHSODFH�D�SUREDWLRQDU\�WHDFKHU�ZKRVH�VHUYLFHV�KDYH�EHHQ�GLVFRQWLQXHG�XQGHU�WKH�WHUPV�RI�WKLV�$UWLFOH��WKHQ�
DQG�LQ�WKDW�HYHQW��QHLWKHU�WKH�$VVRFLDWLRQ�QRU�WKH�WHDFKHU�VKDOO�KDYH�WKH�ULJKW�WR�ZLWKGUDZ�VDLG�FRPSODLQW��LW�
EHLQJ�UHFRJQL]HG�E\�WKH�$VVRFLDWLRQ�DQG�DQ\�WHDFKHU�HPSOR\HG�XQGHU�WKH�WHUPV�RI�WKLV�FRQWUDFW�WKDW�WKH�%RDUG�
KDV�D�UHDVRQDEOH�ULJKW�WR�SURFHHG�WR�UHSODFH�D�WHDFKHU�DJDLQVW�ZKRP�FKDUJHV�KDYH�EHHQ�ILOHG�XQGHU�WKH�WHUPV�RI�
WKLV�$UWLFOH���7KH�UHIXVDO�RI�D�WHDFKHU�WR�FRQWULEXWH�IDLUO\�WR�WKH�FRVW�RI�QHJRWLDWLRQV�DQG�DGPLQLVWUDWLRQ�RI�WKLV�
DQG�VXEVHTXHQW�DJUHHPHQWV�LV�UHFRJQL]HG�E\�WKH�$VVRFLDWLRQ�DQG�%RDUG�DV�MXVW�DQG�UHDVRQDEOH�FDXVH�IRU�
WHUPLQDWLRQ�RI�HPSOR\PHQW��

�
&�� 7KH�$VVRFLDWLRQ�DJUHHV�WR�LQGHPQLI\�DQG�VDYH�WKH�%RDUG��DQG�LQFOXGLQJ�HDFK�LQGLYLGXDO�6FKRRO�%RDUG�

0HPEHU��KDUPOHVV�DJDLQVW�DQ\�DQG�DOO�FODLPV��GHPDQGV��FRVWV��VXLWV�RU�RWKHU�IRUPV�RI�OLDELOLW\��LQFOXGLQJ�EDFN�
SD\�DQG�DOO�FRXUW�DGPLQLVWHUHG�DJHQF\�FRVWV�ZKLFK�PD\�DULVH�RXW�RI�RU�E\�UHDVRQ�RI�DFWLRQ�E\�WKH�%RDUG�IRU�WKH�
SXUSRVH�RI�FRPSO\LQJ�ZLWK�WKLV�$UWLFOH���,W�LV�WKH�PXWXDO�XQGHUVWDQGLQJ�DQG�LQWHQW�RI�WKH�%RDUG�DQG�RI�WKH�
$VVRFLDWLRQ�WKDW�WKH�DERYH�ODQJXDJH�VKDOO�EH�LQWHUSUHWHG�VR�DV�WR�SURWHFW�WKH�%RDUG�RI�(GXFDWLRQ�RI�WKH�6FKRRO�
'LVWULFW�DQG�WKH�6FKRRO�'LVWULFW�IURP�LQFXUULQJ�DQ\�FRVWV�RU�H[SHQVHV�ZKDWVRHYHU�ZLWK�UHJDUG�WR�DQ\�WHQXUH�
KHDULQJ�RU�RWKHU�UHODWHG�DSSHOODWH�RU�FROODWHUDO�SURFHHGLQJ�LQ�DQ\�FRXUW��DGPLQLVWUDWLYH�DJHQF\�RU�RWKHU�IRUXP�
DULVLQJ�RXW�RI�DQ\�DWWHPSW�E\�WKH�%RDUG�RI�(GXFDWLRQ�WR�FRPSO\�ZLWK�WKH�SURYLVLRQV�RI�WKH�DJHQF\�VKRS�GXHV�
GHGXFWLRQ�SURYLVLRQV�RI�WKLV�$JUHHPHQW��VXFK�DV�DWWRUQH\¶V�IHHV��ZLWQHVV�IHHV��UHSRUWHU¶V�FRVWV��WUDQVFULSW�
H[SHQVHV�DQG�FRVWV�RI�DQ\�XQHPSOR\PHQW�FRPSHQVDWLRQ���,Q�WKH�HYHQW�RI�VXFK�VXLWV�RU�SURFHHGLQJV��WKH�
$VVRFLDWLRQ�DJUHHV�WR�GHIHQG�WKH�%RDUG�DW�LWV�RZQ�H[SHQVH�DQG�WKURXJK�LWV�RZQ�FRXQVHO��

�
'�� 7KH�%RDUG�DJUHHV�WR�PDNH�YROXQWDU\�SD\UROO�GHGXFWLRQV�IRU�:D\QH�2XW�&RXQW\�&UHGLW�8QLRQ�XSRQ�ZULWWHQ�

DXWKRUL]DWLRQ�E\�WKH�WHDFKHU���&KDQJHV�LQ�DPRXQWV�GHGXFWHG�ZLOO�QRW�EH�JUDQWHG�DIWHU�6HSWHPEHU����RI�HDFK�
VFKRRO�\HDU�H[FHSW�IRU�JRRG�FDXVH�DQG�RQO\�LI�DSSURYHG�E\�WKH�6XSHULQWHQGHQW�GHVLJQHH���&KDQJHV�LQ�DPRXQWV�
GHGXFWHG�DV�D�UHVXOW�RI�D�QHZ�ORDQ�VKDOO�QRW�UHTXLUH�WKH�6XSHULQWHQGHQW¶V�DSSURYDO���7KH�%RDUG�ZLOO�DOVR�
FRQWLQXH�WR�SHUPLW�SD\UROO�GHGXFWLRQV�IRU�WKH�8QLWHG�)XQG�XQGHU�WKH�FRQGLWLRQV�DV�DSSURYHG�DERYH��

�
(�� $XWKRUL]HG�GXHV���GHGXFWLRQV�VKDOO�EH�WUDQVPLWWHG�WR�WKH�$VVRFLDWLRQ�ZLWKLQ�ILYH�����VFKRRO�GD\V�IURP�WKH�GDWH�

RI�GHGXFWLRQ��
�
)�� $XWKRUL]HG�GXHV�GHGXFWLRQV�VKDOO�EH�WDNHQ�IURP�WKH�ILUVW�SD\�RI�HDFK�PRQWK�RI�WKH�VFKRRO�\HDU�EHJLQQLQJ�LQ�

6HSWHPEHU��
�
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�
$�� 6,7(�%$6('�6+$5('�'(&,6,21�0$.,1*����7KH�6�(�$��VXSSRUWV�WKH�FRQFHSW�RI�6LWH�%DVHG�6KDUHG�

'HFLVLRQ�0DNLQJ��6%6'0��DQG�ZLOO�ZRUN�FROODERUDWLYHO\�ZLWK�DOO�HPSOR\HH�JURXSV��FHQWUDO�DGPLQLVWUDWLRQ��
DQG�WKH�%RDUG�RI�(GXFDWLRQ�WR�GHVLJQ�DQG�LPSOHPHQW�WKH�SURFHVV�LQ�6DOLQH�$UHD�6FKRROV��

�
%�� 7KH�%RDUG�UHFRJQL]HV�WKDW�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�ZLOO�JRYHUQ�ZLWK�

UHVSHFW�WR�ZDJHV��KRXUV��DQG�RWKHU�FRQGLWLRQV�RI�HPSOR\PHQW��DQG�WKDW�WKRVH�WHUPV�VKDOO�QRW�EH�DOWHUHG�RU�
PRGLILHG�WKURXJK�WKH�VLWH�EDVHG�VKDUHG�GHFLVLRQ�PDNLQJ�SURFHVV��DEVHQW�ZULWWHQ�PXWXDO�DJUHHPHQW�DQG�
UDWLILFDWLRQ�E\�ERWK�SDUWLHV��

�
6%6'0�LV�D�YHKLFOH�IRU�SODQQLQJ�DQG�LPSOHPHQWLQJ�SURMHFWV�WKDW�GR�QRW�FRQIOLFW�ZLWK�IHGHUDO�RU�VWDWH�ODZV�RU�
UHJXODWLRQV��%RDUG�SROLFLHV��RU�DQ\�RI�WKH�WKUHH�FROOHFWLYH�EDUJDLQLQJ�0DVWHU�$JUHHPHQWV��

�
6%6'0�/HDGHUVKLS�7HDPV�VKDOO�QRW�EH�GLVFRXUDJHG�IURP�GLVFXVVLQJ�FKDQJHV�ZKLFK�LPSDFW�XSRQ�ZRUNLQJ�
FRQGLWLRQV�DQG�RWKHU�FRQWUDFW�PDWWHUV���&KDQJHV�RU�ZDLYHUV�VRXJKW�E\�WKH�WHDPV�DUH�VXEMHFW�WR�WKH�PXWXDO�
DJUHHPHQW�EHWZHHQ�WKH�%RDUG�DQG�WKH�$VVRFLDWLRQ��

�
&�� 7KH�LQYROYHPHQW�RI�WHDFKHUV�RQ�OHDGHUVKLS�WHDPV�VKDOO�EH�YROXQWDU\���3DUWLFLSDWLRQ�RU�ODFN�RI�SDUWLFLSDWLRQ�LQ�

WKLV�SURFHVV�ZLOO�QRW�EH�XWLOL]HG�DV�D�FULWHULD�IRU�HYDOXDWLRQ�RU�GLVFLSOLQH��
�
'�� 7KH�SDUWLHV�UHFRJQL]H�WKH�QHHG�IRU�DGGLWLRQDO�JXLGHOLQHV�WR�EH�GHYHORSHG�WR�DVVLVW�LQ�FDUU\LQJ�RXW�WKH�6%6'0�

LQLWLDWLYH�WKDW�VKDOO�QRW�EH�D�SDUW�RI�QRU�LQ�FRQIOLFW�ZLWK�WKLV�0DVWHU�$JUHHPHQW��
�
(�� 7KH�ODQJXDJH�RI�WKLV�DUWLFOH�VKDOO�EH�VXEMHFW�WR�DPHQGPHQW�E\�PXWXDO�DJUHHPHQW�DW�DQ\�WLPH�LW�LV�GHWHUPLQHG�

WKDW�WKHVH�SURYLVLRQV�DUH�QRW�FRQVLVWHQW�ZLWK�WKH�JRDOV�DQG�REMHFWLYHV�RI�WKH�SDUWLHV�UHJDUGLQJ�LPSOHPHQWDWLRQ�
RI�6%6'0��

�
)�� ,I�WKH�$VVRFLDWLRQ�RU�WKH�%RDUG�GHWHUPLQHV�WKDW�WKH�6%6'0�DJUHHPHQW�LV�GHWULPHQWDO�WR�WKHLU�LQWHUHVWV��WKH�

$VVRFLDWLRQ�RU�WKH�%RDUG�PD\��ZLWK�QLQHW\������FDOHQGDU�GD\V�ZULWWHQ�QRWLFH�WR�DOO�DIIHFWHG�SDUWLHV��ZLWKGUDZ�
SDUWLFLSDWLRQ�IURP�WKH�SURJUDP���:ULWWHQ�UHDVRQV�IRU�VXFK�ZLWKGUDZDO�VKDOO�EH�SURYLGHG�WR�DOO�SDUWLHV�XSRQ�
UHTXHVW��

�
*�� &RXQFLO�GHFLVLRQV�ZLOO�EH�E\�D�VDWLVIDFWRU\�FRQVHQVXV�RU�E\�����DJUHHPHQW��
�
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�
$�� $�FODLP�E\�D�WHDFKHU�RU�WKH�$VVRFLDWLRQ�WKDW�WKHUH�KDV�EHHQ�D�YLRODWLRQ��PLVLQWHUSUHWDWLRQ��RU�PLVDSSOLFDWLRQ�RI�

DQ\�SURYLVLRQV�RI�WKLV�$JUHHPHQW�PD\�EH�SURFHVVHG�DV�D�JULHYDQFH�DV�KHUHLQDIWHU�SURYLGHG��
�
%�� $Q\�WHDFKHU�KDYLQJ�D�FRPSODLQW�RU�JULHYDQFH�PD\�GLVFXVV�WKH�PDWWHU�ZLWK�WKH�VFKRRO�SULQFLSDO�GXULQJ�QRQ�

WHDFKLQJ�KRXUV��RU�RWKHU�PXWXDOO\�DJUHHDEOH�WLPHV��ZLWK�WKH�REMHFW�RI�UHVROYLQJ�LW�LQIRUPDOO\��SURYLGHG��
KRZHYHU��QR�JULHYDQFH�VKDOO�EH�DGMXVWHG�LQFRQVLVWHQW�ZLWK�WKH�WHUPV�RI�WKLV�$JUHHPHQW�QRU�VKDOO�DQ\�JULHYDQFH�
EH�DGMXVWHG�ZLWKRXW�JLYLQJ�DQ�$VVRFLDWLRQ�UHSUHVHQWDWLYH�WKH�RSSRUWXQLW\�WR�EH�SUHVHQW�DW�VXFK�DGMXVWPHQW���,Q�
WKH�DGPLQLVWUDWLRQ�RI�WKH�JULHYDQFH�SURFHGXUH��WKH�VROH�UHVSRQVLELOLW\�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�WKH�LQWHUHVWV�
RI�WKH�WHDFKHU��

�
&�� ,Q�WKH�HYHQW�D�PDWWHU�LV�QRW�VDWLVIDFWRULO\�UHVROYHG�LQ�6HFWLRQ�%��DERYH��DQG�LW�LV�D�JULHYDQFH��WKH�IROORZLQJ�

SURFHGXUH�VKDOO�EH�IROORZHG��
�

��� )LUVW�6WHS�����7KH�JULHYDQFH�VKDOO�EH�UHGXFHG�WR�ZULWLQJ�ZLWKLQ�WKH�ILYH�����VFKRRO�GD\V�DIWHU�GLVFXVVLRQ�
ZLWK�WKH�SULQFLSDO��DQG�LQ�DQ\�HYHQW�QRW�ODWHU�WKDQ�ILIWHHQ������VFKRRO�GD\V�DIWHU�WKH�RFFXUUHQFH�RI�WKH�
DOOHJHG�YLRODWLRQ�RQ�WKH�IRUP�VHW�IRUWK�LQ�6FKHGXOH�&��VLJQHG�E\�WKH�JULHYDQW�DQG�D�UHSUHVHQWDWLYH�RI�WKH�
$VVRFLDWLRQ��DQG�GHOLYHUHG�WR�WKH�SULQFLSDO�RU�VXSHUYLVRU��

�
D�� :LWKLQ�ILYH�������VFKRRO�GD\V�RI�UHFHLSW�RI�WKH�JULHYDQFH��WKH�SULQFLSDO�RU�VXSHUYLVRU�VKDOO�PHHW�ZLWK�

WKH�JULHYDQW�DQG�WKH�UHSUHVHQWDWLYH�RI�WKH�$VVRFLDWLRQ�LQ�DQ�HIIRUW�WR�UHVROYH�WKH�JULHYDQFH���7KH�
SULQFLSDO�RU�VXSHUYLVRU�VKDOO�LQGLFDWH�KLV�GLVSRVLWLRQ�RI�WKH�JULHYDQFH�LQ�ZULWLQJ�ZLWKLQ�WKUHH�����VFKRRO�
GD\V�RI�VXFK�PHHWLQJ��DQG�VKDOO�IXUQLVK�D�FRS\�WKHUHRI�WR�WKH�JULHYDQW�DQG�WKH�$VVRFLDWLRQ��

�
��� 6HFRQG�6WHS����,I�WKH�$VVRFLDWLRQ�LV�QRW�VDWLVILHG�ZLWK�WKH�GLVSRVLWLRQ�RI�WKH�JULHYDQFH��LW�PD\��ZLWKLQ�WZR�

����VFKRRO�GD\V�DIWHU�UHFHLYLQJ�WKH�GHFLVLRQ�RI�WKH�SULQFLSDO��DSSHDO�WKH�JULHYDQFH�WR�WKH�6XSHULQWHQGHQW���
7KH�DSSHDO�VKDOO�EH�LQ�ZULWLQJ��
D�� :LWKLQ�ILYH�������VFKRRO�GD\V�DIWHU�UHFHLSW�RI�WKH�DSSHDO��WKH�6XSHULQWHQGHQW�RU�KLV�GHVLJQHHV�VKDOO�

LQYHVWLJDWH�WKH�JULHYDQFH��LQFOXGLQJ�JLYLQJ�WKH�DJJULHYHG�WHDFKHU�DQG�DQ�$VVRFLDWLRQ�UHSUHVHQWDWLYH�D�
UHDVRQDEOH�RSSRUWXQLW\�WR�EH�KHDUG�DQG�UHQGHU�KLV�GHFLVLRQ�LQ�ZULWLQJ���$�FRS\�RI�KLV�GHFLVLRQ�VKDOO�EH�
GHOLYHUHG�WR�WKH�WHDFKHU�LQYROYHG�DQG�WKH�$VVRFLDWLRQ�UHSUHVHQWDWLYH��

E�� ,I�WKH�$VVRFLDWLRQ�LV�QRW�VDWLVILHG�ZLWK�WKH�GLVSRVLWLRQ�RI�WKH�JULHYDQFH�E\�WKH�6XSHULQWHQGHQW��LW�PD\��
ZLWKLQ�ILYH�����VFKRRO�GD\V��DSSHDO�WR�WKH�%RDUG�RI�(GXFDWLRQ���7KH�DSSHDO�VKDOO�EH�LQ�ZULWLQJ��ILOHG�
ZLWK�WKH�6HFUHWDU\�RI�WKH�%RDUG�RU�RWKHU�GHVLJQHH�RI�WKH�%RDUG��DQG�VKDOO�FRQWDLQ�WKH�UHDVRQV�IRU�WKH�
DSSHDO�DQG�D�FRS\�RI�WKH�6XSHULQWHQGHQW¶V�GHFLVLRQ�LQ�WKH�6HFRQG�6WHS��

�
��� 7KLUG�6WHS�����$W�WKH�QH[W�UHJXODUO\�VFKHGXOHG�%RDUG�PHHWLQJ��WKH�%RDUG�3UHVLGHQW�VKDOO�DSSRLQW�D�

FRPPLWWHH�WR�KHDU�WKH�JULHYDQFH���7KH�&RPPLWWHH�VKDOO��ZLWKLQ�WHQ������VFKRRO�GD\V��PHHW�ZLWK�WKH�
JULHYDQW�V��DQG��
D�� 6XJJHVW�WKDW�JULHYDQFH�EH�UHWXUQHG�WR�6HFRQG�6WHS�DQG�VHWWOHG�LI�DSSURSULDWH���,I�SDUWLHV�GR�QRW�DJUHH�WR�

WKLV��FRQWLQXH�ZLWK�WKH�IROORZLQJ��
E�� 'HWHUPLQH�DQG�DJUHH�RQ�LVVXH�V��RI�JULHYDQFH�V��WKDW�LV�DUH�WR�EH�SUHVHQWHG�DW�KHDULQJ��
F�� $JUHH�RQ�DQ�RXWOLQH�DQG�DJHQGD�RI�HDFK�SDUW\¶V�SUHVHQWDWLRQ�DW�KHDULQJ��
G�� $JUHH�RQ�ZKR�ZLOO�PDNH�SUHVHQWDWLRQ�DW�KHDULQJ���3UHVHQWDWLRQV�ZLOO�EH�OLPLWHG�WR�SHUVRQV�VR�

LGHQWLILHG��
�

��� )RXUWK��6WHS�������7KH�%RDUG�KHDULQJ�VKDOO�WKHQ�EH�DW�WKH�QH[W�UHJXODUO\�VFKHGXOHG�%RDUG�PHHWLQJ�DIWHU�WKH�
WKLUG�VWHS�PHHWLQJ���7KH�%RDUG��RU�LWV�GHVLJQDWHG�UHSUHVHQWDWLYH��VKDOO�LQYHVWLJDWH�WKH�JULHYDQFH���$�
FRPPLWWHH�UHSUHVHQWDWLYH�LV�DSSRLQWHG�WR�RXWOLQH�KHDULQJ�SURFHGXUH�DQG�KHDULQJ�DJHQGD�IRU�DOO�SUHVHQW��
D�� %RDUG�3UHVLGHQW�DSSRLQWV�KHDULQJ�RIILFHU��
E�� +HDULQJ�RIILFHU�RXWOLQHV��

��� +HDULQJ�3URFHGXUH�
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��� &RQWUDFWXDO�LVVXHV�WR�EH�FRQVLGHUHG��
��� $JHQGD�RI�SUHVHQWDWLRQV��
��� ,GHQWLILHV�SDUWLFLSDQWV��

�
F�� 5HSUHVHQWDWLYHV�RI�$VVRFLDWLRQ�DQG�UHSUHVHQWDWLYHV�RI�$GPLQLVWUDWLRQ�PDNH�SUHVHQWDWLRQV��
G�� %RDUG�PHPEHUV�DVN�TXHVWLRQV�SHUWDLQLQJ�WR�LWHPV�EURXJKW�IRUWK�LQ�SUHVHQWDWLRQV��EXW�QR�RWKHU�LVVXHV���
H�� 7KH�%RDUG�VKDOO�UHQGHU�LWV�GHFLVLRQ�LQ�ZULWLQJ�ZLWKLQ�WHQ������VFKRRO�GD\V�DIWHU�KROGLQJ�D�KHDULQJ�RQ�WKH�DSSHDO���

$�FRS\�RI�WKH�%RDUG¶V�GHFLVLRQ�VKDOO�EH�GHOLYHUHG�WR�WKH�WHDFKHU�LQYROYHG��WR�WKH�$VVRFLDWLRQ��DQG�WR�WKH�6FKRRO�
6XSHULQWHQGHQW��

�
� ������)LIWK�6WHS�

D�� ,I� � D� � JULHYDQFH� � LV� QRW� VDWLVIDFWRULO\� DGMXVWHG�� DQG� LI� LW� LQYROYHV� DQ� DOOHJHG� YLRODWLRQ�RI� D� VSHFLILF�$UWLFOH�RU�
6HFWLRQ�RI�WKLV�$JUHHPHQW��WKH�$VVRFLDWLRQ�PD\��ZLWKLQ�ILYH�����GD\V�DIWHU�WKH�GHFLVLRQ�LQ�6WHS�)RXU�LV�UHQGHUHG��
VXEPLW�WKH�JULHYDQFH�WR�DUELWUDWLRQ���*ULHYDQFHV�ZKLFK�GR�QRW�LQYROYH�DOOHJHG�YLRODWLRQV�RI�D�VSHFLILF�$UWLFOH�RU�
6HFWLRQ�RI�WKLV�$JUHHPHQW�PD\�EH�SURFHVVHG�WKURXJK�6WHS�)RXU��EXW�ZLOO�QRW�EH�DUELWUDEOH��

E�� 7KH� VXEPLVVLRQ� WR� DUELWUDWLRQ� VKDOO� FRQWDLQ� D� VWDWHPHQW� RI� WKH� LVVXHV� WR� EH� DUELWUDWHG� DQG� UHIHUHQFHV� WR� WKH�
VSHFLILF�$UWLFOH� DQG�RU�6HFWLRQ� DOOHJHGO\� YLRODWHG�� �3DUWLHV� VKDOO� DWWHPSW�ZLWKLQ� WHQ� ����� VFKRRO�GD\V� DIWHU� WKH�
UHFHLSW� RI� WKH�QRWLFH�RI� VXEPLVVLRQ�� WR� DJUHH�XSRQ�D�PXWXDOO\� DFFHSWDEOH� DUELWUDWRU� DQG�REWDLQ� D� FRPPLWPHQW�
IURP� VDLG� DUELWUDWRU� WR� VHUYH�� � ,I� WKH� SDUWLHV� DUH� XQDEOH� WR� DJUHH� XSRQ� DQ� DUELWUDWRU� RU� WR� REWDLQ� VXFK� D�
FRPPLWPHQW� ZLWKLQ� WKH� VSHFLILHG� SHULRG�� D� UHTXHVW� IRU� D� OLVW� RI� DUELWUDWRUV� ZLOO� EH� PDGH� WR� WKH� $PHULFDQ�
$UELWUDWLRQ�$VVRFLDWLRQ�E\�HLWKHU�SDUW\���7KH�SDUWLHV�ZLOO�EH�ERXQG�E\�WKH�UXOHV�DQG�SURFHGXUHV�RI�WKH�$PHULFDQ�
$UELWUDWLRQ�$VVRFLDWLRQ�LQ�WKH�VHOHFWLRQ�RI�DQ�DUELWUDWRU��

F�� ,W��VKDOO��EH�WKH�IXQFWLRQ�RI�WKH�DUELWUDWRU��DIWHU�GXH�LQYHVWLJDWLRQ��WR�PDNH�D�GHFLVLRQ�LQ�ZULWLQJ�DQG�WR�VHW�IRUWK�
KLV�ILQGLQJV�RI�IDFW��UHDVRQLQJ��DQG�FRQFOXVLRQV�RQ�WKH�LVVXH�V��VXEPLWWHG���7KH�DUELWUDWRU¶V�GHFLVLRQ�VKDOO�EH�
UHQGHUHG�QRW�ODWHU�WKDQ�WKLUW\������GD\V�IURP�WKH�GDWH�RI�WKH�FORVLQJ�RI�WKH�KHDULQJ��RU�LI�RUDO�KHDULQJV�KDYH�EHHQ�
ZDLYHG��WKHQ�IURP�WKH�GDWH�ILQDO�VWDWHPHQWV�DQG�SURRI�DUH�VXEPLWWHG�WR�KLP��DQG�VKDOO�EH�ILQDO�DQG�ELQGLQJ�XSRQ�
WKH�$VVRFLDWLRQ��LWV�PHPEHUV��DOO�HPSOR\HHV�FRYHUHG�E\�WKLV�$JUHHPHQW��DQG�WKH�%RDUG���7KH�DUELWUDWRU�ZLOO�EH�
ZLWKRXW�SRZHU�RU�DXWKRULW\�WR�DGG�WR��VXEWUDFW�IURP��GLVUHJDUG��DOWHU��RU�PRGLI\�DQ\�RI�WKH�WHUPV�RI�WKLV�
$JUHHPHQW��QRU�VKDOO�KH�PDNH�DQ\�GHFLVLRQV�ZKLFK�UHTXLUH�WKH�FRPPLVVLRQ�RI�DQ�DFW�SURKLELWHG�E\�ODZ��

G�� 7KH�FRVW�IRU�WKH�VHUYLFHV�RI�WKH�DUELWUDWRU��LQFOXGLQJ�SHU�GLHP�H[SHQVHV��VKDOO�EH�ERUQH�HTXDOO\�E\�WKH�%RDUG�DQG�
WKH�$VVRFLDWLRQ���$OO�RWKHU�H[SHQVHV�VKDOO�EH�ERUQH�E\�WKH�SDUW\�LQFXUULQJ�WKHP��DQG�QHLWKHU�SDUW\�ZLOO�EH�
UHVSRQVLEOH�IRU�WKH�H[SHQVH�RI�ZLWQHVVHV�FDOOHG�E\�WKH�RWKHU��

�
'�� $Q\�DSSHDOV�QRW�SURFHVVHG�ZLWKLQ�WKH�DSSOLFDEOH�WLPH�SHULRGV�VKDOO�EH�FRQVLGHUHG�VHWWOHG�RQ�WKH�EDVLV�RI�WKH�ODVW�DQVZHU�

JLYHQ�E\�WKH�UHVSHFWLYH�VFKRRO�DXWKRULW\���$Q\�JULHYDQFH�QRW�DQVZHUHG�E\�WKH�UHVSHFWLYH�VFKRRO�DXWKRULW\�ZLWKLQ�WKH�
SUHVFULEHG�WLPH�OLPLWV��XQOHVV�H[WHQGHG�LQ�ZULWLQJ��ZLOO�EH�DXWRPDWLFDOO\�UHIHUUHG�WR�WKH�QH[W�VWHS�RI�WKH�JULHYDQFH�
SURFHGXUH��

�
(�� ,I�EDFN�SD\�IRU�DQ\�UHDVRQ�LV�DZDUGHG�DV�WKH�UHVXOW�RI�DQ\�JULHYDQFH�GLVSRVLWLRQ��VXFK�EDFN�SD\�VKDOO�EH�SDLG�WR�WKH�

JULHYDQW�SXUVXDQW�WR�WKH�$UWLFOH�RQ�&RPSHQVDWLRQ�6HFWLRQ�RQ�(UURUV��
�
)�� $Q\�JULHYDQFH�ZKLFK�DURVH�SULRU�WR�WKH�HIIHFWLYH�GDWH�RI�WKLV�$JUHHPHQW�VKDOO�QRW�EH�SURFHVVHG��
�
*�� 7KH�WLPH�OLPLWV�SURYLGHG�LQ�WKLV�$UWLFOH�VKDOO�EH�VWULFWO\�REVHUYHG�EXW�PD\�EH�H[WHQGHG�E\�ZULWWHQ�DJUHHPHQW�RI�WKH�

SDUWLHV���,Q�WKH�HYHQW�D�JULHYDQFH�LV�ILOHG�DIWHU�0D\���� � �RI�DQ\�\HDU�DQG�VWULFW�DGKHUHQFH�WR�WKH�WLPH�OLPLWV�PD\�UHVXOW�LQ�
KDUGVKLS�WR�DQ\�SDUW\��WKH�%RDUG�VKDOO�XVH�LWV�EHVW�HIIRUWV�WR�SURFHVV�VXFK�JULHYDQFH�SULRU�WR�WKH�HQG�RI�WKH�VFKRRO�WHUP�RU�
DV�VRRQ�WKHUHDIWHU�DV�LV�SRVVLEOH��

�
+�� 7KH�IROORZLQJ�PDWWHUV�VKDOO�QRW�EH�WKH�EDVLV�RI�DQ\�JULHYDQFH�ILOHG�XQGHU�WKH�SURFHGXUH�RXWOLQHG�LQ�WKLV�$UWLFOH��

��� 7KH�WHUPLQDWLRQ�RI�VHUYLFHV�RU�IDLOXUH�WR�UH�HPSOR\�DQ\�SUREDWLRQDU\�WHDFKHU��
��� $Q\�FODLP�RU�FRPSODLQW�IRU�ZKLFK�WKHUH�LV�DQRWKHU�UHPHGLDO�SURFHGXUH�RU�IRUXP�HVWDEOLVKHG�E\�ODZ�RU�E\�UHJXODWLRQ�

KDYLQJ�WKH�IRUFH�RI�ODZ��LQFOXGLQJ�DQ\�PDWWHU�VXEMHFW�WR�WKH�SURFHGXUHV�VSHFLILHG�LQ�WKH�7HDFKHU¶V�7HQXUH�$FW��$FW����
RI�3XEOLF�$FWV��([WUD�6HVVLRQ��RI������RI�0LFKLJDQ��DV�DPHQGHG���

�
,�� ,QLWLDWLRQ�RI�JULHYDQFHV�RWKHU�WKDQ�DW�/HYHO�2QH�VKDOO�EH�E\�PXWXDO�FRQVHQW�RI�WKH�SDUWLHV��
�
-�� 1RWZLWKVWDQGLQJ�WKH�H[SLUDWLRQ�RI�WKLV�$JUHHPHQW��DQ\�JULHYDQFH�UHGXFHG�WR�ZULWLQJ�SULRU�WR�WKH�H[SLUDWLRQ�RI�WKLV�

$JUHHPHQW�PD\�EH�SURFHVVHG�WKURXJK�WKH�JULHYDQFH�SURFHGXUH�XQWLO�UHVROXWLRQ���$Q\�JULHYDQFH�QRW�UHGXFHG�WR�ZULWLQJ�
SULRU�WR�WKH�H[SLUDWLRQ�RI�WKLV�$JUHHPHQW�PD\�QRW�EH�SURFHVVHG��
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�
$�� 6SHFLDO�&HUWLILFDWHV���7KH�HPSOR\PHQW�RI�WHDFKHUV�XQGHU�VSHFLDO�FHUWLILFDWHV�LV�WR�EH�SHUPLWWHG�RQO\�LQ�FDVHV�

RI�DEVROXWH�QHFHVVLW\�RU�ZKHUH�WKH�WHDFKHU�KDV�RXWVWDQGLQJ�FUHGHQWLDOV�DQG�WKH�$VVRFLDWLRQ�8QLW�'LUHFWRU�LV�
QRWLILHG�LQ�DGYDQFH�LQ�HDFK�LQVWDQFH�LQ�ZULWLQJ���7KH�6XSHULQWHQGHQW�GHVLJQHH�ZLOO�NHHS�WKH�$VVRFLDWLRQ�
LQIRUPHG�WKDW�6WDWH�'HSDUWPHQW�RI�(GXFDWLRQ�UHJXODWLRQV�KDYH�EHHQ�FRPSOLHG�ZLWK��

�
%�� $UHD�RI�$VVLJQPHQW���6LQFH�SXSLOV�DUH�HQWLWOHG�WR�EH�WDXJKW�E\�WHDFKHUV�ZKR�DUH�ZRUNLQJ�ZLWKLQ�WKHLU�DUHD�RI�

FRPSHWHQFH��WHDFKHUV�VKDOO�QRW�EH�DVVLJQHG��H[FHSW�WHPSRUDULO\�DQG�IRU�JRRG�FDXVH��RXWVLGH�WKH�VFRSH�RI�WKHLU�
WHDFKLQJ�FHUWLILFDWHV�RU�WKHLU�PDMRU�RU�PLQRU�ILHOG�RI�VWXG\�DQG�WKH�$VVRFLDWLRQ�VKDOO�EH�VR�QRWLILHG�LQ�HDFK�
LQVWDQFH��

�
&�� 1RWLFH�RI�$VVLJQPHQW���$OO�WHDFKHUV�VKDOO�EH�JLYHQ�ZULWWHQ�QRWLFH�RI�WKHLU�WHQWDWLYH�VFKHGXOHV�IRU�WKH�

IRUWKFRPLQJ�\HDU�QR�ODWHU�WKDQ�WKH�ODVW�GD\�RI�VFKRRO���,Q�WKH�HYHQW�WKDW�FKDQJHV�LQ�VXFK�VFKHGXOHV�DUH�
SURSRVHG��DOO�WHDFKHUV�DIIHFWHG�VKDOO�EH�FRQVXOWHG���,Q�QR�HYHQW�ZLOO�FKDQJHV�LQ�WHDFKHUV¶�VFKHGXOHV�EH�PDGH�
ODWHU�WKDQ�WKH�ILIWHHQWK����� � ��GD\�RI�$XJXVW�SUHFHGLQJ�FRPPHQFHPHQW�RI�WKH�VFKRRO�\HDU��XQOHVV�DQ�HPHUJHQF\�
VLWXDWLRQ�UHTXLUHV�VDPH���$OO�WHDFKHUV�VKDOO�EH�JLYHQ�ZULWWHQ�QRWLFH�RI�WKHLU�VHFRQG�VHPHVWHU�VFKHGXOHV�QR�ODWHU�
WKDQ�WKUHH�����ZHHNV�SULRU�WR�WKH�HQG�RI�WKH�VHPHVWHU���,W�LV�DOVR�XQGHUVWRRG�WKDW�LQ�DGGLWLRQ�WR�WKDW��FKDQJHV�FDQ�
EH�PDGH�DW�DQ\WLPH�ZLWK�PXWXDO�DJUHHPHQW�EHWZHHQ�WKH�SDUWLHV�LQYROYHG��

�
'�� $GGLWLRQDO�2SWLRQDO�$VVLJQPHQWV���$Q\�DVVLJQPHQWV�LQ�DGGLWLRQ�WR�WKH�QRUPDO�WHDFKLQJ�VFKHGXOH�GXULQJ��WKH�

UHJXODU�VFKRRO�\HDU��LQFOXGLQJ�DGXOW�HGXFDWLRQ�FRXUVHV��GULYHU�HGXFDWLRQ��EDQG�GLUHFWRU��H[WUD�GXWLHV�
HQXPHUDWHG�LQ�6FKHGXOH�%����WKH�VXPPHU�VFKRRO�FRXUVHV��VKDOO�QRW�EH�REOLJDWRU\��EXW�VKDOO�EH�ZLWK�WKH�FRQVHQW�
RI�WKH�WHDFKHU���3UHIHUHQFH�LQ�PDNLQJ�VXFK�DVVLJQPHQWV�ZLOO�EH�JLYHQ�WR�WHDFKHUV�UHJXODUO\�HPSOR\HG�LQ�WKH�
'LVWULFW��

�
(�� )XOO�<HDU�7HDFKHUV���9DFDWLRQ���7HDFKHUV�HPSOR\HG�IRU�WKH��IXOO��\HDU��VKDOO��EH��HQWLWOHG��WR��WZR�������ZHHNV�

SDLG�YDFDWLRQ�GXULQJ�WKH�VXPPHU�UHFHVV��ZLWK�WKHVH�ZHHNV�EHLQJ�VFKHGXOHG�ZLWKLQ�WKH�VXPPHU�SURJUDP�DW�WKH�
RSWLRQ�RI�WKH�WHDFKHU��

�
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$�� 9DFDQF\�3URPRWLRQV�2XWVLGH�6($��7KH��%RDUG��GHFODUHV��LWV��VXSSRUW��RI��D��SROLF\��RI�SURPRWLRQV�IURP�
ZLWKLQ�LWV�RZQ�WHDFKLQJ�VWDII��LQFOXGLQJ�SURPRWLRQV�WR�VXSHUYLVRU\�DQG�H[HFXWLYH�OHYHOV���+RZHYHU��WKH�KLULQJ�
RI�DGPLQLVWUDWLYH�SHUVRQQHO�LV�WKH�VROH�UHVSRQVLELOLW\�RI�WKH�DGPLQLVWUDWLRQ�DQG�WKH�%RDUG�RI�(GXFDWLRQ���
7HDFKHUV�VKDOO�EH�WUDQVIHUUHG�WR�WKH�%DUJDLQLQJ�8QLW�IURP�D�VXSHUYLVRU\�RU�H[HFXWLYH�SRVLWLRQ�LQ�WKH�VFKRRO�
'LVWULFW�SXUVXDQW�WR�WKH�DSSOLFDEOH�ODZV�DQG�VKDOO�EH�FUHGLWHG�ZLWK�WKH�DPRXQW�RI�VLFN�OHDYH�DFFXPXODWHG�DW�WKH�
WLPH�RI�WUDQVIHU��
�
:KHQHYHU�D�YDFDQF\�LQ�DQ\�SURIHVVLRQDO�SRVLWLRQ�RXWVLGH�WKH�%DUJDLQLQJ�8QLW�DULVHV�E\�YLUWXH�RI�D�QHZO\�
FUHDWHG�SRVLWLRQ��D�GHDWK��OHDYH��RU�UHVLJQDWLRQ��WKH�'LVWULFW�VKDOO�ZLWKLQ�ILYH�����GD\V�SXEOLFL]H�WKH�VDPH�E\�
JLYLQJ�ZULWWHQ�QRWLFH�RI�VXFK�YDFDQF\�WR�WKH�$VVRFLDWLRQ�3UHVLGHQW�DQG�E\�SURYLGLQJ�IRU�WKH�DSSURSULDWH�
SRVWLQJ�LQ�HYHU\�VFKRRO�EXLOGLQJ���1R�RSHQLQJV�VKDOO�EH�ILOOHG�H[FHSW�LQ�FDVH�RI�HPHUJHQF\�XQWLO�VXFK�RSHQLQJV�
VKDOO�KDYH�EHHQ�SRVWHG�IRU�DW�OHDVW�WHQ������VFKRRO�GD\V���$Q\�TXDOLILHG�WHDFKHU�PD\�DSSO\�LQ�ZULWLQJ�IRU�VDLG�
RSHQLQJ�ZLWKLQ�WKH�DERYH�WLPH�OLPLW��

�
%�� 9DFDQF\�LQ�6($���$OO�NQRZQ��YDFDQW�SRVLWLRQV�ZLWKLQ�WKH�%DUJDLQLQJ�8QLW�IRU�WKH�FRPLQJ�VFKRRO�\HDU�VKDOO��

SULRU�WR�WKH�ODVW�GD\�RI�VFKRRO��EH�SRVWHG�LQ�HYHU\�VFKRRO�EXLOGLQJ�ZLWK�D�FRS\�WR�WKH�XQLW�GLUHFWRU���1R�VXFK�
RSHQLQJ�VKDOO�EH�ILOOHG�XQWLO�VXFK�RSHQLQJV�KDYH�EHHQ�SRVWHG�IRU�DW�OHDVW�WHQ������GD\V���$Q\�TXDOLILHG�WHDFKHU�
PD\�DSSO\�LQ�ZULWLQJ�IRU�VDLG�RSHQLQJV�ZLWKLQ�WKH�DERYH�WLPH�OLPLW���$�YDFDQW�SRVLWLRQ�VKDOO�EH�GHILQHG�DV�WKH�
FRQGLWLRQ�H[LVWLQJ�ZKHQ�D�SRVLWLRQ�KDV�EHHQ�YDFDWHG��FUHDWHG��RU�UHVWRUHG�DV�GHWHUPLQHG�E\�WKH�%RDUG��RU�LWV�
GHVLJQHH�V���



�

6�(�$�:�&�(�$��$JUHHPHQW� � � � �
-XO\�����������-XQH���������� ���

�
��� 6XPPHU�9DFDQFLHV���,Q�UHFRJQLWLRQ�RI�WKH�IDFW�WKDW�D�WHDFKHU�PD\�ZLVK�WR�DSSO\�IRU�DQ�RSHQLQJ�RFFXUULQJ�DIWHU�WKH�

-XQH�SRVWLQJ�DQG�EHIRUH�WKH�EHJLQQLQJ�RI�WKH�QHZ�VFKRRO�\HDU��WKH�'LVWULFW�DJUHHV�WR�DFFHSW�ZULWWHQ�DSSOLFDWLRQV�IURP�
WHDFKHUV�H[SUHVVLQJ�D�GHVLUH�IRU�D�GLIIHUHQW�SRVLWLRQ�DQG�SODFH�WKHP�RQ�ILOH�LQ�WKH�+XPDQ�5HVRXUFHV�2IILFH���7HDFKHUV�
DUH�H[SHFWHG�WR�ILOH�VDLG�ZULWWHQ�DSSOLFDWLRQV�E\�0DUFK����ZLWK�WKH�+XPDQ�5HVRXUFHV�2IILFH���,Q�WKH�HYHQW�RI�DQ�
RSHQLQJ�RFFXUULQJ�DIWHU�-XQH����WKH�'LVWULFW�ZLOO�PDNH�HYHU\�HIIRUW��E\�PDLO�WHOHSKRQH��WR�QRWLI\�DOO�DSSOLFDQWV�RI�VDLG�
RSHQLQJ�ZLWK�D�FRS\�WR�WKH�8QLW�'LUHFWRU�DQG�SRVWHG�LQ�WKH�%RDUG�2IILFH���6KRXOG�D�YDFDQF\�RFFXU��WKH�WHDFKHU�ZLOO�
EH�QRWLILHG�LQ�ZULWLQJ�RI�WKH�YDFDQF\���7KH�WHDFKHU�KDV�WKH�UHVSRQVLELOLW\�RI�LQGLFDWLQJ�IXUWKHU�LQWHUHVW�LQ�WKH�SRVLWLRQ�
ZLWKLQ�ILYH�GD\V�RI�UHFHLYLQJ�WKH�QRWLILFDWLRQ�RI�WKH�YDFDQF\���,QIRUPDWLRQ�ZLOO�EH�VHQW�E\�UHJLVWHUHG�OHWWHU�ZLWK�D�
UHWXUQ�UHFHLSW���7KH�UHWXUQ�UHFHLSW�ZLOO�EH�HYLGHQFH�RI�DWWHPSW�WR�GHOLYHU�WKH�FRPPXQLFDWLRQ�WR�WKH�WHDFKHU¶V�VXPPHU�
DGGUHVV���,I�WKH�WHDFKHU�LV�QRW�DW�WKH�VXPPHU�DGGUHVV��WKH�UHTXHVW�LV�YRLG��

�
��� 9ROXQWDU\�7UDQVIHU�5HTXHVWV���5HTXHVWV�IRU�WUDQVIHU�WR�D�YDFDQW�SRVLWLRQ�PXVW�EH�PDGH�SULRU�WR�0DUFK����IRU�WKH�

HQVXLQJ�VFKRRO�\HDU���7UDQVIHU�UHTXHVWV�VKDOO�UHPDLQ�RQ�ILOH�IRU�D�SHULRG�RI�RQH�\HDU��
D�� ,W�LV�XQGHUVWRRG�WKDW�UHTXHVWV�IRU�WUDQVIHU�ILOHG�SXUVXDQW�WR�6HFWLRQ�%���DQG�DSSOLFDWLRQV�ILOHG�SXUVXDQW�WR�%���ZLOO�

ERWK�EH�FRQVLGHUHG���7UDQVIHU�UHTXHVWV�VKDOO�RQO\�UHPDLQ�RQ�ILOH�IRU�D�SHULRG�RI�RQH�\HDU��
E�� 5HFDOOV�IURP�OD\RII�ZLOO�EH�SURFHVVHG�DIWHU�UHYLHZLQJ�VWDII�UHDVVLJQPHQWV��ERWK�YROXQWDU\�DQG�LQYROXQWDU\��DV�

ZHOO�DV�UHWXUQV�IURP�OHDYH��
F�� 3DUW�WLPH�SHUVRQQHO�DOUHDG\�XQGHU�FRQWUDFW�ZLOO�EH�JLYHQ�FRQVLGHUDWLRQ�IRU�UHDVVLJQPHQW�RU�WUDQVIHU�SULRU�WR�IXOO�

WLPH�VWDII��
G�� 1R���UHDVVLJQPHQW���ZLOO���EH���PDGH���LI���WKH��UHVXOW��RI��VXFK�UHDVVLJQPHQW�ZRXOG�EH�WR�NHHS�D�WHQXUHG�WHDFKHU��

ZKR�ZRXOG�RWKHUZLVH�KDYH�EHHQ�UHFDOOHG��RQ�OHDYH�RU�RQ�OD\RII��
�

��� ,QWHUYLHZV�IRU�7UDQVIHUV���7KH�IROORZLQJ�DUH�VWHSV�IRU�ILOOLQJ�YDFDQW�SRVLWLRQV�IRU�WHQXUHG�VWDII��DVVXPLQJ�FRQWUDFW�
WLPHOLQHV�DQG�UHTXLUHPHQWV�KDYH�EHHQ�VWULFWO\�DGKHUHG�WR��
D�� $�FODVVURRP�WHDFKHU�ZKR�DSSOLHV�IRU�D�WUDQVIHU�WR�DQRWKHU�FODVVURRP�SRVLWLRQ�IRU�ZKLFK�KH�VKH�LV�SURSHUO\�

FHUWLILFDWHG�DQG�TXDOLILHG���6HH�$UWLFOH�;,,,��4XDOLILFDWLRQV��ZLOO�EH�JLYHQ�ILUVW�FRQVLGHUDWLRQ�IRU�WKDW�SRVLWLRQ�
DQG�ZLOO��LQ�PRVW�FDVHV��EH�JUDQWHG�WKH�UHTXHVWHG�WUDQVIHU�ZLWKRXW�D�IRUPDO�LQWHUYLHZ���&RQVLGHUDWLRQ�ZLOO�EH�
JLYHQ�WR�SUHYLRXV�H[SHULHQFH�LQ�WKH�UHTXHVWHG�SRVLWLRQ�DQG�'LVWULFW�ZLGH�VWDIILQJ�QHHGV��

E�� $�QRQ�FODVVURRP�WHDFKHU�ZKR�DSSOLHV�IRU�D�WUDQVIHU�WR�WKH�VDPH�SRVLWLRQ��H�J���HOHPHQWDU\�FRXQVHORU�WR�
HOHPHQWDU\�FRXQVHORU��LQ�D�GLIIHUHQW�EXLOGLQJ�ZLOO�EH�JLYHQ�SULRU�FRQVLGHUDWLRQ�IRU�WKDW�SRVLWLRQ�DQG�ZLOO��LQ�PRVW�
FDVHV��EH�JUDQWHG�WKH�UHTXHVWHG�WUDQVIHU�ZLWKRXW�D�IRUPDO�LQWHUYLHZ���&RQVLGHUDWLRQ�ZLOO�EH�JLYHQ�WR�SUHYLRXV�
H[SHULHQFH�LQ�WKH�UHTXHVWHG�SRVLWLRQ�DQG�'LVWULFW�ZLGH�VWDIILQJ�QHHGV��

F�� $Q\�FODVVURRP�RU�QRQ�FODVVURRP�WHDFKHU�ZKR�DSSOLHV�IRU�D�WUDQVIHU�WR�D�QRQ�FODVVURRP�SRVLWLRQ��H�J���UHDGLQJ�
FRQVXOWDQW��FRXQVHORU��PHGLD�VSHFLDOLVW��HWF���ZLOO�EH�LQFOXGHG�LQ�WKH�LQWHUYLHZ�SURFHVV�IRU�WKDW�SRVLWLRQ�DVVXPLQJ�
KH�VKH�LV�TXDOLILHG�DQG�SURSHUO\�FHUWLILFDWHG��

�
&�� ,QYROXQWDU\�7UDQVIHUV���7KH�SDUWLHV�UHFRJQL]H�WKDW�VRPH�WUDQVIHUV�PD\�EH�QHFHVVDU\��IURP�RQH�EXLOGLQJ�WR�DQRWKHU��

IRU�DGPLQLVWUDWLYH�SXUSRVHV�DQG�WR�LQVXUH�D�IDLU�GLVWULEXWLRQ�RI�H[SHULHQFHG�DQG�TXDOLILHG�WHDFKHUV�WKURXJKRXW�WKH�
'LVWULFW���7KH\�DOVR�UHFRJQL]H�WKDW�LQYROXQWDU\�WUDQVIHUV�IURP�RQH�EXLOGLQJ�WR�DQRWKHU�PD\�EH�XQGHVLUDEOH�DQG�VKRXOG�
EH�PLQLPL]HG���7KHUHIRUH��LW�VKDOO�EH�WKH�SROLF\�RI�WKH�%RDUG�WR�WDNH�LQWR�FRQVLGHUDWLRQ�WKH�GHVLUHV�DQG�ZLVKHV�RI�WKH�
WHDFKHU�DORQJ�ZLWK�WKH�QHHGV�DQG�LQWHUHVWV�RI�WKH�VFKRRO�V\VWHP�ZKHQHYHU�VXFK�D�WUDQVIHU�LV�PDGH���7KH�
6XSHULQWHQGHQW�GHVLJQHH�VKDOO�SURPSWO\�QRWLI\�WKH�WHDFKHU�LQYROYHG���8SRQ�UHTXHVW�RI�VDLG�WHDFKHU��WKH�
6XSHULQWHQGHQW�GHVLJQHH�VKDOO�LQIRUP�WKH�WHDFKHU�IRU�WKH�UHDVRQV�IRU�WKH�WUDQVIHU���3ULRU�WR�LPSOHPHQWDWLRQ�RI�DQ�
LQYROXQWDU\�WUDQVIHU�LQ�DFFRUGDQFH�ZLWK�WKLV�$UWLFOH��WKH�$VVRFLDWLRQ�ZLOO�EH�SURYLGHG�ZLWK�ZULWWHQ�UHDVRQV�IRU�VXFK�
WUDQVIHU�V����,I�WKH�WHDFKHU�REMHFWV�WR�VXFK�D�WUDQVIHU��V�KH�PD\�ILOH�D�JULHYDQFH�EXW�VDLG�JULHYDQFH�PD\�QRW�EH�
SURFHVVHG�EH\RQG�WKH�IRXUWK�VWHS��%RDUG�OHYHO��RI�WKH�JULHYDQFH�SURFHGXUH����
�
$Q\�WHDFKHU�ZKR�KDV�EHHQ�LQYROXQWDULO\�WUDQVIHUUHG�ZLOO�EH�JLYHQ�FRQVLGHUDWLRQ�IRU�UHWXUQ�WR�WKH�SRVLWLRQ�IURP�ZKLFK�
KH�VKH�ZDV�LQYROXQWDULO\�WUDQVIHUUHG�ZKHQ�LW�EHFRPHV�YDFDQW��VXEMHFW�WR�WKH�IROORZLQJ��
D�� 7KH�LQYROXQWDU\�WUDQVIHU�PXVW�QRW�KDYH�EHHQ�IRU�GLVFLSOLQDU\�RU�SHUIRUPDQFH�UHODWHG�UHDVRQV��
E�� $�ZULWWHQ�UHTXHVW�WR�UHWXUQ�WR�WKH�SRVLWLRQ�IURP�ZKLFK�WKH�LQYROXQWDU\�WUDQVIHU�ZDV�PDGH�ZDV�ILOHG�ZLWK�WKH�

+XPDQ�5HVRXUFHV�RIILFH�E\�0DUFK�����
F�� 5HTXLUHG�FHUWLILFDWLRQ�IRU�WKH�IRUPHU�SRVLWLRQ�KDV�EHHQ�PDLQWDLQHG��
G�� :KHQ�DQ�LQYROXQWDULO\�WUDQVIHUUHG�WHDFKHU�LV�UHWXUQHG�WR�WKH�SRVLWLRQ�IURP�ZKLFK�KH�VKH�KDV�EHHQ�LQYROXQWDULO\�

WUDQVIHUUHG��QR�LQWHUYLHZ�ZLOO�EH�UHTXLUHG��
�
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�

$�� 6KRXOG�FKDQJHV�LQ�VWXGHQW�SRSXODWLRQ�RU�RWKHU�FRQGLWLRQV�UHVXOW�LQ�JHQHUDO�UHGXFWLRQ�LQ�WKH�QXPEHU�RI�WHDFKHUV�
HPSOR\HG�E\�WKH�%RDUG��WKH�%RDUG�ZLOO�UHWDLQ�DV�QHDUO\�DV�SRVVLEOH�WKRVH�WHDFKHUV�KDYLQJ�WKH�ORQJHVW�
SURIHVVLRQDO�VHUYLFH�LQ�WKH�'LVWULFW�IURP�WKH�ODVW�GDWH�RI�KLUH��YDOLG�WHDFKLQJ�FHUWLILFDWHV�DQG�TXDOLILHG�WR�VWDII�
WKH�SRVLWLRQ�V��VWLOO�DYDLODEOH��VXEMHFW�WR�WKH�SURYLVLRQ�V��RI�WKH�7HQXUH�$FW���%\�GHILQLWLRQ��TXDOLILHG�VKDOO�
PHDQ������PDMRU�RU�PLQRU�,�(��DFDGHPLF�SUHSDUDWLRQ��RU�����DSSOLFDEOH�1RUWK�&HQWUDO�$VVRFLDWLRQ�RI�6HFRQGDU\�
6FKRROV�$FFUHGLWDWLRQ�UXOHV������VXFFHVVIXO�WHDFKLQJ�H[SHULHQFH�LQ�WKH�6DOLQH�6FKRROV�DW�WKH�OHYHO�RU�VXEMHFW�
DUHD��RU�����+LJKO\�4XDOLILHG�DV�GHILQHG�E\�(6($��

�
%�� 6KRXOG�WKH�%RDUG�GHWHUPLQH�WKDW�D�UHGXFWLRQ�LV�QHFHVVDU\��LW�VKDOO��LQ�FRQQHFWLRQ�ZLWK�WKH�SUHYLRXV�SDUDJUDSK��

SURYLGH�WKH�$VVRFLDWLRQ�ZLWK�D�OLVW�RI�%DUJDLQLQJ�8QLW�PHPEHUV�LQGLFDWLQJ�WKHLU�SURIHVVLRQDO�VHUYLFH�LQ�WKH�
'LVWULFW��IURP�WKHLU�ODVW�GDWH�RI�KLUH��

�������������
��� 8SRQ�UHTXHVW��WKH�$VVRFLDWLRQ�ZLOO�EH�JLYHQ�DQ�RSSRUWXQLW\�WR�PHHW�ZLWK�WKH�DGPLQLVWUDWLRQ�DQG�GLVFXVV�

SURJUDP�UHGXFWLRQV�DQG�%DUJDLQLQJ�8QLW�PHPEHUV�LPSDFWHG�E\�WKH�UHGXFWLRQV��
�
��� 8QGHU�QRUPDO�FLUFXPVWDQFHV��WHDFKHUV�EHLQJ�ODLG�RII�VKDOO�EH�JLYHQ�DW�OHDVW�WKLUW\������FDOHQGDU�GD\V�QRWLFH�

SULRU�WR�WKH�HIIHFWLYH�GDWH�RI�OD\RII��
�
&�� ,QVXUDQFH�WKURXJK�$XJXVW���:KLOH�LW�LV�XQGHUVWRRG�WKDW�WKH�%RDUG¶V�REOLJDWLRQ�WR�SD\�VDODU\�DQG�IULQJH�

EHQHILWV�SXUVXDQW�WR�WKH�LQGLYLGXDO�WHDFKHU�FRQWUDFW�RU�WKLV�DJUHHPHQW�ZLOO�FHDVH�LI�D�WHDFKHU�LV�ODLG�RII�RU�
WHUPLQDWHG�XQGHU�WKLV�VHFWLRQ��LW�LV�DJUHHG�WKDW�D�WHDFKHU�ZKR�WHDFKHV�WKH�VFKRRO�\HDU�DQG�LV�WKHQ�ODLG�RII�IRU�WKH�
IROORZLQJ�VFKRRO�\HDU�ZLOO�KDYH�KLV�KHU�LQVXUDQFH�SUHPLXP�SD\PHQWV�EHLQJ�PDGH�E\�WKH�%RDUG�FRQWLQXHG�
GXULQJ�WKH�PRQWKV�RI�-XO\�DQG�$XJXVW��

�
'�� 5HFDOO���7HDFKHUV�ZLOO�EH�UHFDOOHG��DV�QHDUO\�DV�SRVVLEOH��LQ�RUGHU�RI�OHQJWK�RI�SURIHVVLRQDO�VHUYLFH�LQ�WKH�

'LVWULFW�IURP�ODVW�GDWH�RI�KLUH�LI�TXDOLILHG�WR�VWDII�WKH�SRVLWLRQV�DYDLODEOH���5HFDOOV�IURP�OD\RII�ZLOO�EH�
SURFHVVHG�DIWHU�UHYLHZLQJ�VWDII�UHDVVLJQPHQWV��ERWK�YROXQWDU\�DQG�LQYROXQWDU\��DV�ZHOO�DV�UHWXUQV�IURP�OHDYH��
1RWLILFDWLRQ�RI�UHFDOO�VKDOO�EH�LQ�ZULWLQJ�E\�FHUWLILHG�PDLO�WR�WKH�WHDFKHU¶V�ODVW�NQRZQ�DGGUHVV���,I�D�WHDFKHU�IDLOV�
WR�DFFHSW�DQ�RIIHU�RI�UH�HPSOR\PHQW�ZLWKLQ�ILYH�����GD\V�IURP�GDWH�RI�UHFHLSW�RI�QRWLILFDWLRQ�WKH�WHDFKHU�VKDOO�
KDYH�QR�IXUWKHU�ULJKWV�RI�UHLQVWDWHPHQW���,W�LV�WKH�WHDFKHU¶V�UHVSRQVLELOLW\�WR�NHHS�WKH�%RDUG�LQIRUPHG�RI�KLV�KHU�
DGGUHVV�DQG�WHOHSKRQH�QXPEHU�GXULQJ�WKH�VXPPHU�PRQWKV���,W�LV�XQGHUVWRRG�WKDW�QR�QHZ�WHDFKHUV�ZLOO�EH�KLUHG�
XQWLO�WHDFKHUV�HOLJLEOH�IRU�UHFDOO�KDYH�EHHQ�UHFDOOHG�DV�SURYLGHG�LQ�WKLV�$UWLFOH��

�
(�� /HQJWK�RI�6HUYLFH�'HILQHG���)RU�WKH�SXUSRVH�RI�WKLV�$UWLFOH��OHQJWK�RI�SURIHVVLRQDO�VHUYLFH�LQ�WKH�'LVWULFW��

VKDOO�EH�PHDVXUHG�LQ�VHPHVWHU�XQLWV�IURP�WKH�ODVW�GDWH�RI�KLUH�LQ�D�SURIHVVLRQDO�SRVLWLRQ�LQ�WKH�'LVWULFW���:KHQ�D�
SHUVRQ�GRHV�QRW�ZRUN�DQ�HQWLUH�VHPHVWHU��FUHGLW�ZLOO�EH�JLYHQ�IRU�WKH�VHPHVWHU�LI�WKH�SHUVRQ�ZRUNV�IRU�KDOI�RU�
PRUH�RI�WKH�VHPHVWHU���7LPH�VSHQW�RQ�OD\RII��KHDOWK�OHDYHV��PDWHUQLW\�OHDYHV��FKLOG�FDUH�DQG�SHUVRQDO�OHDYHV�
VKDOO�QRW�FRXQW�DV�WLPH�ZRUNHG�ZKLOH�WLPH�VSHQW�RQ�VDEEDWLFDO��SHDFH�FRUSV��WHDFKHU�FRUSV��1($�SUHVLGHQW��
0($�SUHVLGHQW��:/($�SUHVLGHQW�DQG�SXEOLF�RIILFHV�OHDYHV�ZLOO�EH�FRQVLGHUHG�WLPH�ZRUNHG��

�
)�� ���0RQWK�/D\�2II�3HULRG���7KH�%RDUG�VKDOO�KDYH�QR�REOLJDWLRQ�WR�UHFDOO�DQ\�SUREDWLRQDU\�WHDFKHU�ZKR�KDV�

EHHQ�RQ�OD\RII�RYHU����PRQWKV�IURP�WKH�GDWH�WKH�OD\RII�EHFDPH�HIIHFWLYH��
�
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�
$�� $GXOW�(GXFDWLRQ��'ULYHU¶V�(GXFDWLRQ��6XPPHU�6FKRRO���$VVLJQPHQWV�IRU�DGXOW�HGXFDWLRQ��GULYHU�HGXFDWLRQ��

YRFDWLRQDO�DJULFXOWXUH��DQG�VXPPHU�VFKRRO�SURJUDPV�ZLOO�EH�PDGH�E\�WKH�%RDUG�RQ�WKH�EDVLV�RI�SUHIHUHQFH�WR�
WHDFKHUV�SRVVHVVLQJ�SHUPDQHQW�FHUWLILFDWHV�DQG�UHJXODUO\�HPSOR\HG�LQ�WKH�'LVWULFW�GXULQJ�WKH�QRUPDO�VFKRRO�
\HDU���1R�WHDFKHU�VKDOO�EH�UHTXLUHG�WR�ZRUN�D�VSOLW�VKLIW�RU�WR�WHDFK�OHVV�WKDQ�WZR�����KRXUV�LQ�DQ\�VXPPHU�
VFKRRO�SURJUDP���3D\PHQW�IRU�WKH�VXPPHU�YRFDWLRQDO�DJULFXOWXUH�SURJUDP�ZLOO�EH�EDVHG�RQ�D�VWDQGDUG�VHYHQ�
DQG�RQH�KDOI���������KRXU�VFKRRO�GD\���3D\PHQW�VKDOO�QRW�H[FHHG�WKH�DFWXDO�KRXUV�ZRUNHG���7HDFKHUV�VKDOO�EH�
FRPSHQVDWHG�IRU�WHDFKLQJ�LQ�DQ\�VXFK�SURJUDPV�DW�QRW�OHVV�WKDQ�WKHLU�KRXUO\�UDWH���6XPPHU�VFKRRO�SD\�IRU�DQ\�
VXPPHU�FRXUVH�WDXJKW�IRU�FUHGLW�VKDOO�EH�FDOFXODWHG�DV�IROORZV���

�
��� $�WHDFKHU�WHDFKLQJ�FODVV�IRU�RQH�KRXU�VKDOO�UHFHLYH�RQH�KDOI�KRXU�RI�DGGLWLRQDO�SUHSDUDWLRQ�WLPH��
��� $�WHDFKHU�WHDFKLQJ�FODVV�IRU�WZR�KRXUV�VKDOO�UHFHLYH�RQH�KRXU�DGGLWLRQDO�RI�SUHSDUDWLRQ�WLPH��
���� 1R�WHDFKHU�VKDOO�EH�UHTXLUHG�WR�WHDFK�PRUH�WKDQ�WZR�KRXUV�RI�VXPPHU�VFKRRO��
��� 7KH�DERYH�VXPPHU�VFKRRO�SURYLVLRQV�GR�QRW�DSSO\�LQ�WKH�HYHQW�WKH�³\HDU�URXQG´�VFKRRO�FRQFHSW�LV�

DGRSWHG�DQG�LPSOHPHQWHG��
�

%�� $FDGHPLF�(QULFKPHQW�3URJUDPV�LQ�ZKLFK�VWXGHQWV�PD\�QRW�HDUQ�FUHGLW��VXFK�DV�WKRVH�RIIHUHG�WKURXJK�WKH�
&RPPXQLW\�(GXFDWLRQ�'HSDUWPHQW��VKDOO�QRW�EH�VXEMHFW�WR�WKH�WHUPV�RI�WKLV�$JUHHPHQW��

�
&�� 6XEVWLWXWH�7HDFKHUV���7KH�%RDUG�ZLOO�HQGHDYRU��DW��DOO��WLPHV��WR�PDLQWDLQ�DQ�DGHTXDWH�OLVW�RI�VXEVWLWXWH�

WHDFKHUV���7HDFKHUV�VKDOO�EH�LQIRUPHG�RI�D�WHOHSKRQH�QXPEHU�WKH\�PD\�FDOO�DW�OHDVW�WZR�KRXUV�SULRU�WR�WKH�
VWDUWLQJ�WLPH�RI�WKH�EXLOGLQJ�WR�ZKLFK�WKH\�DUH�DVVLJQHG�WR�UHSRUW�DQ�DEVHQFH���2QFH�D�WHDFKHU�KDV�UHSRUWHG�
XQDYDLODELOLW\��LW�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�DGPLQLVWUDWLRQ�WR�DUUDQJH�IRU�D�VXEVWLWXWH�WHDFKHU��

�
'�� 6WXGHQW�7HDFKHUV���6XSHUYLVLRQ�E\�D�WHDFKHU�RI�D�VWXGHQW�WHDFKHU�VKDOO�EH�YROXQWDU\�DQG�QR�WHDFKHU�VKDOO�

VXSHUYLVH�PRUH�WKDQ�RQH�VXFK�WHDFKHU�VLPXOWDQHRXVO\��6WXGHQW�WHDFKHUV�VKDOO�EH�DVVLJQHG�RQO\�WR�WHQXUH�
WHDFKHUV�RU�WR�WHDFKHUV�ZLWK�QRW�OHVV�WKDQ�WZR�����\HDUV�H[SHULHQFH���$�WHDFKHU�VKDOO�UHFHLYH�DV�FRPSHQVDWLRQ�
IRU�VXFK�HIIRUWV�WKH�VWLSHQG�SDLG�E\�WKH�WHDFKHU�WUDLQLQJ�LQVWLWXWLRQ���

�
(�� 1RQ�7HQXUHG�$VVLJQPHQWV����
�

��� 1R�%DUJDLQLQJ�8QLW�PHPEHU�ZKR�LV�SODFHG�LQ�D�SRVLWLRQ�RWKHU�WKDQ�DV�D�FODVVURRP�WHDFKHU�VKDOO�EH�
GHHPHG�WR�EH�JUDQWHG�FRQWLQXLQJ�WHQXUH�LQ�VXFK�SRVLWLRQ�E\�YLUWXH�RI�WKLV�FRQWUDFW�RU�DQ\�LQGLYLGXDO�
FRQWUDFW�RI�HPSOR\PHQW�EXW�VKDOO�RQO\�EH�DEOH�WR�JDLQ�WHQXUH�DV�D�FODVVURRP�WHDFKHU��LI�WKH�7HQXUH�$FW�VR�
SURYLGHV���

�
��� %DUJDLQLQJ�XQLW�PHPEHUV�ZKR�DUH�QRW�FRYHUHG�E\�WKH�SURYLVLRQV�RI�WKH�0LFKLJDQ�7HDFKHUV¶�7HQXUH�$FW��

DUH�QRW�HOLJLEOH�WR�JDLQ�WHQXUH��VKDOO�EH�VXEMHFW�WR�D�SUREDWLRQDU\�SHULRG�RI�WZR�\HDUV�RI�VHUYLFH�ZLWK�WKH�
'LVWULFW�GXULQJ�ZKLFK�WLPH�WKH\�VKDOO�EH�FRQVLGHUHG�SUREDWLRQDU\�WHDFKHUV�XQGHU�WKH�WHUPV�RI�WKH�FROOHFWLYH�
EDUJDLQLQJ�DJUHHPHQW���8SRQ�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�SUREDWLRQDU\�SHULRG��LW�LV�XQGHUVWRRG�WKDW�VDLG�
SHUVRQ�VKDOO�EH�HYDOXDWHG�DV�D�WHQXUH�WHDFKHU�DOWKRXJK�LW�LV�VSHFLILFDOO\�XQGHUVWRRG�WKDW�VDLG�HPSOR\HH�LV�
QRW�EHLQJ�JUDQWHG�WHQXUH�LQ�SRVLWLRQ��EXW�UDWKHU��LW�LV�VSHFLILFDOO\�ZLWKKHOG���%DUJDLQLQJ�8QLW�PHPEHUV�ZKR�
KDYH�DOUHDG\�KHOG�VXFK�SRVLWLRQ�IRU�WZR�FRPSOHWH�\HDUV�VKDOO�EH�GHHPHG�WR�KDYH�FRPSOHWHG�WKHLU�
SUREDWLRQDU\�SHULRG��

�
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�
$�� 7HDFKLQJ�$VVLJQPHQW���,QVRIDU�DV�SRVVLEOH��WHDFKHUV�ZLOO�EH�DVVLJQHG�WR�WHDFK�LQ�WKHLU�DUHD�RI�VSHFLDOL]DWLRQ��

DQG�WHDFKHUV¶�GHVLUHV�DQG�RSLQLRQV�ZLOO�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ�UHJDUGLQJ�FKDQJHV�LQ�DVVLJQPHQW�LQ�WKH�
YDULRXV�JUDGHV��EXW��LQ�WKH�EHVW�LQWHUHVWV�RI�WKH�6DOLQH�$UHD�6FKRROV��DGPLQLVWUDWLYH�GHFLVLRQV�FRQFHUQLQJ�WKHVH�
LWHPV�PXVW�EH�ILQDO��

�
%�� 1RUPDO�:RUN�'D\���7KH�WHDFKHU¶V�QRUPDO�WHDFKLQJ�KRXUV�LQ�WKH�VFKRROV�VKDOO�EH��
�

��� 6WDUW�7LPH���7HDFKHUV�VKDOO�EH�DW�WKHLU�WHDFKLQJ�VWDWLRQ�QR�ODWHU�WKDQ�ILIWHHQ������PLQXWHV�EHIRUH�WKH�FODVV�
VFKHGXOH�EHJLQV���7HDFKHUV�PD\�EH�DVNHG�WR�VXSHUYLVH�VWXGHQWV����PLQXWHV�SULRU�WR�WKH�EHJLQQLQJ�RI�WKH�
FODVV�VFKHGXOH���

�
��� /HQJWK�RI�'D\���7KH�SDUWLHV�DJUHH�WKDW�DOO�IXOO�WLPH�WHDFKHUV�ZLOO�EH�DYDLODEOH�DW�WKHLU�DVVLJQHG�VFKRROV�IRU�

D�WRWDO�RI�VHYHQ�DQG�RQH�KDOI�������FRQWLQXRXV�KRXUV�SHU�GD\�ZLWK�WKH�H[FHSWLRQ�RI�WKRVH�GD\V�DGGUHVVHG�
EHORZ�LQ�6HFWLRQ�%���DQG�RQ�VFKHGXOHG�WHDFKHU�PHHWLQJ�GD\V���(DFK�WHDFKHU�VKDOO�VSHQG�WKH�UHPDLQGHU�RI�
WKH�VHYHQ�DQG�RQH�KDOI�KRXUV��EH\RQG�WKH�VWXGHQW�GD\��DW�WKHLU�GLVFUHWLRQ���6XFK�WLPH�ZLOO�EH�XVHG�IRU�WKH�
IROORZLQJ��

�
� D�� 0HHWLQJ�ZLWK�SDUHQWV�
� E�� 3URIHVVLRQDO�SKRQH�FDOOV�
� F�� 7XWRULQJ�VWXGHQWV�
� G�� 3ODQQLQJ�IRU�VWXGHQWV�
� H�� &RXQVHOLQJ�
� I�� 2WKHU�SURIHVVLRQDO�WHDFKHU�GXWLHV�UHODWHG�WR�WKH�DERYH�

�
,W�LV�IXUWKHU�XQGHUVWRRG�DQG�DJUHHG�WKDW�WHDFKHUV�VKDOO�PDNH�SURYLVLRQV�IRU�EHLQJ�DYDLODEOH�WR�VWXGHQWV�DQG�
SDUHQWV�IRU�HGXFDWLRQ�UHODWHG�SXUSRVHV�RXWVLGH�WKH�LQVWUXFWLRQDO�GD\�ZKHQ�QHFHVVDU\�DQG�XQGHU�UHDVRQDEOH�
WHUPV��

�
��� 6XEPLW�+RXUV���,Q�RUGHU�WR�EH�DEOH�WR�PRUH�HDVLO\�DGPLQLVWHU�WKH�SODQQLQJ�WLPH�DQG�FRPPXQLFDWH�WHDFKHUV¶�

KRXUV�WR�WKH�SXEOLF��D�FRS\�RI�WKH�WHDFKHUV¶�KRXUV�VKDOO�EH�VXEPLWWHG�E\�VHPHVWHU�WR�WKH�EXLOGLQJ�SULQFLSDO��
�
��� /HDYLQJ�3UHPLVHV���7HDFKHUV�VKDOO�QRW�OHDYH��VFKRRO�GXULQJ��WKHLU��UHJXODUO\��DVVLJQHG�ZRUN�GD\�XQOHVV�

SHUPLVVLRQ�LV�JUDQWHG�E\�WKH�SULQFLSDO���2Q�)ULGD\V��RU�RQ�GD\V�SUHFHGLQJ�KROLGD\V�RU�YDFDWLRQV��WKH�
WHDFKLQJ�GD\�VKDOO�HQG�DW�WKH�FORVH�RI�WKH�SXSLO¶V�GD\���,Q�FDVH�RI�HPHUJHQF\��WHDFKHUV�VKDOO�EH�H[SHFWHG�WR�
UHPDLQ�ZLWK�WKH�VWXGHQWV��

�
��� /XQFK���$OO�WHDFKHUV�VKDOO�EH�HQWLWOHG�WR�D�GXW\�IUHH��XQLQWHUUXSWHG�OXQFK�SHULRG�RI�DW�OHDVW�WKLUW\������

PLQXWHV��
�
&�� 6WDUW�	�(QG�7LPHV���&ODVV�VFKHGXOH�ZLOO�QRW�VWDUW�EHIRUH������D�P��RU�H[WHQG�EH\RQG������S�P��XQOHVV�

PXWXDOO\�DJUHHG�RWKHUZLVH��
�
'�� 3UHSDUDWLRQ�7LPH���6HFRQGDU\���$�WHDFKHU�LQ�JUDGHV���WKURXJK����VKDOO�EH�OLPLWHG�WR�QR�PRUH�WKDW�WKUHH�

SUHSDUDWLRQV�SHU�VHPHVWHU�XQOHVV�RWKHUZLVH�DJUHHG�XSRQ�E\�WKH�WHDFKHU�DQG�WKH�DGPLQLVWUDWLRQ���,Q�WKH�HYHQW�RI�
DQ�HPHUJHQF\��D�WHDFKHU�PD\�EH�UHTXLUHG�WR�KDYH�PRUH�WKDQ�WKUHH�SUHSDUDWLRQV�IRU�RQH�\HDU�GXUDWLRQ���7KLV�
VLWXDWLRQ�VKDOO�QRW�RFFXU�WZR�\HDUV�LQ�D�URZ�H[FHSW�E\�PXWXDO�DJUHHPHQW�EHWZHHQ�WKH�DIIHFWHG�WHDFKHU�DQG�WKH�
DGPLQLVWUDWRU���

� � �
� � 7KH�IRUHJRLQJ�ODQJXDJH�VKDOO�QRW�EH�DSSOLFDEOH�WR�IRUHLJQ�ODQJXDJH��EDQG��RUFKHVWUD��DQG�PXVLF�FODVVHV�DQG�

LQGHSHQGHQW�VWXGLHV�LQ�DQ\�GLVFLSOLQH���2QH�KRXU�RI�WHDFKLQJ�FDQ�FRXQW�DV�RQO\�RQH�FODVV�SUHSDUDWLRQ��
�
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(�� 3UHSDUDWLRQ�7LPH���(OHPHQWDU\���(OHPHQWDU\�WHDFKHUV�PD\�XVH�IRU�SUHSDUDWLRQ�DOO�WLPH�GXULQJ�ZKLFK�WKHLU�HQWLUH�FODVV�
LV�UHFHLYLQJ�LQVWUXFWLRQ�IURP�YDULRXV�WHDFKLQJ�VSHFLDOLVWV���,Q�RUGHU�WR�SURYLGH�HOHPHQWDU\�WHDFKHUV�ZLWK�D�PD[LPXP�
SUHSDUDWLRQ�WLPH��WKH�%RDUG�ZLOO�PDNH�D�UHDVRQDEOH�HIIRUW�WR�SURYLGH�TXDOLILHG�VXEVWLWXWHV�FDSDEOH�RI�FDUU\LQJ�RXW�WKH�
SDUWLFXODU�DFWLYLW\�ZKHQHYHU�PXVLF��SK\VLFDO�HGXFDWLRQ��DUW�RU�RWKHU�VSHFLDO�WHDFKHUV�DUH�DEVHQW��

�
)�� 2SHQ�+RXVH��$WWHQGDQFH�DW�RQH�����RSHQ�KRXVH�SHU�VHPHVWHU�PD\�H[FHHG�WKH�WZR�����KRXU�OLPLW�SHU�ZHHN���7HDFKHUV�

ZLWK�FODVV�DVVLJQPHQWV�LQ�PRUH�WKDQ�RQH�EXLOGLQJ�ZLOO�DWWHQG�WKH�RSHQ�KRXVHV�DW�HDFK�EXLOGLQJ���,I�WKH�WLPH�LQYROYHG�
H[FHHGV�WZR�����KRXUV�SHU�ZHHN��RU�HLJKW�����KRXUV�SHU�PRQWK��WKH�%RDUG�ZLOO�SD\�WKH�WHDFKHU�IRU�DQ\�WLPH�LQ�H[FHVV�
WKHUHRI�DW�WKH�QHJRWLDWHG�KRXUO\�UDWH��

�
*�� 7UDYHO�7LPH���7HDFKHUV�WUDYHOLQJ�IURP�RQH�EXLOGLQJ�WR�DQRWKHU�LQ�WKH�6DOLQH�6FKRRO�'LVWULFW�ZLOO�EH�DOORZHG����PLQXWHV�

WUDYHO�WLPH�������)7(��LI�FRPPXWLQJ�EHWZHHQ�EXLOGLQJV�RQ�WKH�VDPH�FDPSXV��RU����PLQXWHV���������)7(��WUDYHO�WLPH�LI�
FRPPXWLQJ�EHWZHHQ�FDPSXVHV���$OO�VFKRROV�ZLWKLQ�WKH�&LW\�RI�6DOLQH�VKDOO�EH�FRQVLGHUHG�WKH�&LW\�&DPSXV���$OO�EXLOGLQJV�
LQ�3LWWVILHOG�7RZQVKLS�VKDOO�EH�FRQVLGHUHG�WKH�3LWWVILHOG�&DPSXV��)RU�WHDFKHUV�WUDYHOLQJ�RXWVLGH�RI�WKH�VFKRRO�GLVWULFW��
WUDYHO�WLPH�DQG�IUDFWLRQV�ZLOO�EH�DGMXVWHG�DFFRUGLQJO\����

�
+�� ([WUD�&ODVV��2YHUDJH����,I�D�WHDFKHU�YROXQWHHUV�WR�WHDFK�DQ�H[WUD�FODVV�RYHU�WKH�QRUPDO�WHDFKLQJ�ORDG��WKH�WHDFKHU�VKDOO�

EH�SDLG�XVLQJ�WKH�IROORZLQJ�IRUPXOD�IRU�HDFK�FODVV�RYHU�WKH�QRUP��
�
� � 7KH�TXRWLHQW�RI�QXPEHU�RI�PLQXWHV�WKH�FODVV�LV�WDXJKW�GLYLGHG�E\�����PLQXWHV�WLPHV�WKH�TXRWLHQW�RI�WKH�QXPEHU�RI�GD\V�

WDXJKW�GLYLGHG�E\�WKH�QXPEHU�RI�GD\V�LQ�WKH�VFKHGXOHG�LQVWUXFWLRQDO�GD\V�LQ�WKH�VFKRRO�\HDU�WLPHV�WKH�VDODU\�RI�WKH�
DIIHFWHG�WHDFKHU��

�
� � :KHQ�D�IXOO�WLPH�WHDFKHU�DW�WKH�+LJK�6FKRRO�LV�DVVLJQHG�FODVVHV�DOO�IRXU�EORFNV��LW�LV�JHQHUDOO\�QRW�SRVVLEOH�WR�GHWHUPLQH�

ZKLFK�EORFN�LV�WKH�H[WUD�FODVV���7KHUHIRUH��DOO�H[WUD�FODVVHV�DW�WKH�+LJK�6FKRRO�VKDOO�EH�DVVLJQHG�D�IDFWRU�RI������IRU�RQH�
VHPHVWHU�RU������IRU�ERWK�VHPHVWHUV���,I�DQ�H[WUD�FODVV�LV�DVVLJQHG�IRU�D�SHULRG�RWKHU�WKDQ�D�IXOO�VHPHVWHU��WKH�����IDFWRU�
VKDOO�EH�SURUDWHG�DFFRUGLQJO\���7KH�SD\�IRU�WKH�H[WUD�FODVV�ZLOO�EH�ILJXUHG�E\�PXOWLSO\LQJ�WKH�WHDFKHU¶V�VDODU\�WLPHV�WKH�
IDFWRU��

�
� � 7KH�DPRXQW�RI�SD\PHQW�VKDOO�EH�GHWHUPLQHG�DW�WKH�LQFHSWLRQ�RI�WKH�VFKHGXOHG�FODVV�DQG�ZLOO�EH�SDLG�RYHU�WKH�HPSOR\HH¶V�

UHJXODU�SD\�VFDOH���7KH�SD\PHQW�WR�WKH�WHDFKHU�ZLOO�EHJLQ�ZLWKLQ�IRXU�ZHHNV�RI�WKH�LQFHSWLRQ�RI�WKH�VFKHGXOHG�FODVV���
2YHUDJHV�ZLOO�EH�SDLG�IRU�GD\V�ZKHQ�VWXGHQWV�DUH�VFKHGXOHG�WR�EH�LQ�DWWHQGDQFH��

�
,�� 6WDII�0HHWLQJV���'DLO\�SUHSDUDWLRQ�IRU�HIIHFWLYH�WHDFKLQJ��FRUUHFWLQJ�RI�H[DPLQDWLRQ�SDSHUV�RU�WKHPHV��DWWHQGLQJ�IDFXOW\�

PHHWLQJV�DQG�VLPLODU�DFWLYLWLHV�UHTXLUH�PDQ\�KRXUV�RI�DSSOLFDWLRQ�RXWVLGH�WKH�FODVVURRP�DQG�DGG�WR�WKH�SURIHVVLRQDO�
UHVSRQVLELOLWLHV�RI�WKH�WHDFKHU���,Q�DGGLWLRQ��GHPDQGV�DUH�PDGH�IRU�DWWHQGDQFH�DW�VWDII�FRQIHUHQFHV��SDUHQW�WHDFKHU�
FRQIHUHQFHV��URRP�SDUHQWV�PHHWLQJV��DQG�WKH�OLNH��ZKLFK�GHPDQGV�FDQ�UHDGLO\�EHFRPH�H[FHVVLYH���,W�LV�DFFRUGLQJO\�
DJUHHG�WKDW�LI�VXFK�DFWLYLWLHV�VKDOO�H[FHHG�WZR�����KRXUV�SHU�ZHHN��RU�HLJKW�����KRXUV�SHU�PRQWK��WKH�%RDUG�ZLOO�SD\�WKH�
WHDFKHU�IRU�DQ\�ZRUN�LQ�H[FHVV�WKHUHRI�DW�WKH�QHJRWLDWHG�KRXUO\�UDWH���6WDII�PHHWLQJV�ZLOO�WDNH�SODFH�LPPHGLDWHO\�EHIRUH�RU�
DIWHU�WKH�VWXGHQW�GD\��

�
-���� )XOO�7LPH�$VVLJQPHQWV���)XOO�WLPH�WHDFKLQJ�ORDGV�IRU�DOO�SRVLWLRQV�FRYHUHG�XQGHU�WKLV�DJUHHPHQW�DUH�VXEMHFW�WR�WKH�

IROORZLQJ����
�

��� 7HDFKHUV�VKDOO�EH�DVVLJQHG�QRW�PRUH�WKDW�WKUHH�KXQGUHG�������PLQXWHV�RI�FODVVURRP�LQVWUXFWLRQ��VXSHUYLVHG�VWXG\��
DQG�RU�WUDQVLW�WLPH�EHWZHHQ�FODVVHV����

�
��� 7KH�DERYH�OLPLWDWLRQV�VKDOO�QRW�DSSO\�WR�D�KRPHURRP�RU�UHFHVV�SHULRG�LI�VXFK�SHULRG�LV�LQFOXGHG�LQ�WKH�GDLO\�FODVV�

VFKHGXOH���1R�GHSDUWXUH�IURP�WKHVH�QRUPV��H[FHSW�LQ�FDVH�RI�HPHUJHQF\�VKDOO�EH�DXWKRUL]HG�ZLWKRXW�SULRU�
FRQVXOWDWLRQ�ZLWK�WKH�$VVRFLDWLRQ���,Q�WKH�HYHQW�RI�DQ\�GLVDJUHHPHQW�EHWZHHQ�WKH�'LVWULFW�DQG�WKH�$VVRFLDWLRQ�DV�WR�
WKH�QHHG�DQG�GHVLUDELOLW\�RI�VXFK�GHYLDWLRQ��WKH�PDWWHU�PD\�EH�SURFHVVHG�WKURXJK�WKH�SURIHVVLRQDO�JULHYDQFH�
QHJRWLDWLRQ�SURFHGXUH�KHUHLQDIWHU�VHW�IRUWK���

�
��� $Q\�WHDFKHU�ZKRVH�WRWDO�)7(�LV�JUHDWHU�WKDQ�RU�HTXDO�WR������ZLOO�EH�FRQVLGHUHG�IXOO�WLPH�DQG�LV�HQWLWOHG�WR������

FRPSHQVDWLRQ�DQG�EHQHILWV��
�
��� ([DPSOHV�RI�)XOO�7LPH�WHDFKLQJ�/RDGV�DUH�DV�IROORZV��

� �
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� )8//�7,0(�
326,7,21� 7($&+,1*�/2$'� 81,76�
�
�
+LJK�6FKRRO�5HJXODU�(G�7HDFKHU� �� EORFNV�WDXJKW�GDLO\�RXW�RI���
�
0LGGOH�6FKRRO�5HJXODU�(G�7HDFKHU� �� VHFWLRQV�WDXJKW�GDLO\�RXW�RI���
�
+RXJKWRQ�6SHFLDOV� ��� ���PLQ��VHFWLRQV�WDXJKW�HDFK�ZHHN�
�
(OHPHQWDU\�6SHFLDOV��+9��35��:0�� ��� ���PLQ��VHFWLRQV�WDXJKW�HDFK�ZHHN�
�
+RXJKWRQ�.LQGHUJDUWHQ�7HDFKHU� �� KDOI�GD\�VHFWLRQV�WDXJKW�HDFK�GD\�
�
6SHHFK�7KHUDSLVW� 6� ����KU�VWXGHQW�GD\V�HDFK�VFKRRO�\HDU�

�
�

ZKHUH��
6� �QXPEHU�RI�VFKHGXOHG�VWXGHQW�GD\V�LQ�WKH�VFKRRO�FDOHQGDU��

�
� �
.�� 3DUW�WLPH��VKDUHG�DQG�RU�VSOLW�DVVLJQPHQWV�VKDOO�EH�JRYHUQHG�E\�WKH�IROORZLQJ��
� �

��� 7KH�)XOO�WLPH�7HDFKLQJ�(TXLYDOHQW��)7(��IRU�DOO�SDUW�WLPH�WHDFKLQJ�DVVLJQPHQWV�VKDOO�EH�FRPSXWHG�DV�
IROORZV��

�
� � �
�
��� 7KH�)XOO�WLPH�7HDFKLQJ�(TXLYDOHQW��)7(��IRU�D�WHDFKHU�ZLWK�D�VSOLW�DVVLJQPHQW��H�J���SDUW�WLPH�DW�WKH�KLJK�

VFKRRO�DQG�SDUW�WLPH�DW�WKH�PLGGOH�VFKRRO��VKDOO�EH�WKH�VXP�RI�WKH�)7(V�IRU�HDFK�DVVLJQPHQW�SOXV�WUDYHO�
DOORZDQFH��

�
��� $Q\�WHDFKHU�ZKRVH�WRWDO�)7(�LV�JUHDWHU�WKDQ�RU�HTXDO�WR������ZLOO�EH�FRQVLGHUHG�IXOO�WLPH�DQG�LV�HQWLWOHG�WR�

�����FRPSHQVDWLRQ�DQG�EHQHILWV��
�
��� 3DUW�WLPH�HPSOR\HHV�ZLOO�DWWHQG�DOO�UHJXODUO\�VFKHGXOHG�RSHQ�KRXVHV�DQG�FRQIHUHQFHV�IRU�WKH�EXLOGLQJV�LQ�

ZKLFK�WKH\�DUH�DVVLJQHG��
�
��� 3DUW�WLPH�HPSOR\HHV�ZLOO�DWWHQG�DOO�WHDFKHU�WUDLQLQJ�GD\V��WHDFKHU�LQVHUYLFH�GD\V�DQG�UHFRUGV�GD\V�IRU�WKH�

HQWLUH�GD\��
�
��� %RWK�SDUWLHV�UHFRJQL]H�WKH�QHHG�IRU�UHJXODU�DWWHQGDQFH�DW�GLVWULFW��EXLOGLQJ��JUDGH�OHYHO�DQG�GHSDUWPHQWDO�

PHHWLQJV���3DUW�WLPH�WHDFKHUV�ZLOO�DWWHQG�DOO�VXFK�PHHWLQJV�WKDW�DUH�VFKHGXOHG�FRQWLJXRXV�WR�WKHLU�ZRUN�GD\�
�L�H���WKDW�EHJLQ�RU�HQG�ZLWKLQ����PLQXWHV�RI�WKHLU�VFKHGXOHG�KRXUV�RI�ZRUN���%XLOGLQJ�DGPLQLVWUDWRUV�ZLOO�
PDNH�UHDVRQDEOH�HIIRUW�WR�VFKHGXOH�DOWHUQDWH�PHHWLQJ�WLPHV�DQG�RU�SURYLGH�DOWHUQDWH�PHDQV�IRU�SDUW�WLPH�
HPSOR\HHV�WR�PHHW�WKHLU�REOLJDWLRQV�IRU�WKRVH�PHHWLQJV�WKDW�DUH�QRW�FRQWLJXRXV�WR�WKHLU�ZRUN�GD\���
1HYHUWKHOHVV��SDUW�WLPH�WHDFKHUV�VKDUH�WKH�UHVSRQVLELOLW\�IRU�DJHQGD�LWHPV���$GPLQLVWUDWRUV�PD\�UHTXLUH�D�
SDUW�WLPH�WHDFKHU�WR�DWWHQG�XS�WR���QRQ�FRQWLJXRXV�PHHWLQJV�SHU�\HDU��

�
��� 7R�FRPSHQVDWH�SDUW�WLPH�HPSOR\HHV�IRU�WKHLU�IXOO�WLPH�DWWHQGDQFH�DW�DOO�LQVHUYLFH�GD\V��UHFRUG�GD\V��

FRQIHUHQFHV��RSHQ�KRXVHV�DQG�WKH�OLNH��WKH�IUDFWLRQ�RI�IXOO�WLPH�SD\�DOORWWHG�IRU�D�SDUW�WLPH�SRVLWLRQ�VKDOO�
EH�FRPSXWHG�DV�IROORZV��

�

����RI�WHDFKLQJ�XQLWV�
DVVLJQHG�)7(� �
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� ZKHUH��
� � 7� �QXPEHU�RI�VFKHGXOHG�WHDFKHU�GD\V�LQ�WKH�VFKRRO�FDOHQGDU��DQG�
� � 6� �QXPEHU�RI�VFKHGXOHG�VWXGHQW�GD\V�LQ�WKH�VFKRRO�FDOHQGDU��
�
�

�
�

3$57�7,0(�3$<�5$7(�(;$03/(6�
�

�
�
�

�
�
�
�
�
�
�

�
�
�

$57,&/(�;9,�
&$/(1'$5�

�
$�� 7KH�VFKRRO�FDOHQGDU�RI�WHDFKHU�FRQWUDFW�GD\V�ZLOO�EH�FRQVWUXFWHG�EDVHG�RQ�WKH�IROORZLQJ�JXLGHOLQHV��

��� 7KH�FRQILJXUDWLRQ�RI�GD\V�LQ�WKH�FDOHQGDU�VKRXOG�KDYH�D�SRVLWLYH�HIIHFW�RQ�VWXGHQW�RXWFRPHV��
��� 7KH�VFKHGXOLQJ�RI�FRQWUDFWHG�GD\V�VKRXOG�EH�VHQVLWLYH�WR�WKH�QHHGV�RI�WKH�FRPPXQLW\��
��� &RQVLGHUDWLRQ�LV�JLYHQ�WR�D�FRPPRQ�FDOHQGDU�ZLWK�WKH�LQVWUXFWLRQDO�FRQVRUWLXP�DQG�WKH�FRXQW\��

�
%�� 7KH�VFKRRO�FDOHQGDU�ZLOO�FRQWDLQ�����GD\V�LQ���������DQG����������

� � ����,QVWUXFWLRQDO�'D\V�
� � ��,QVHUYLFH�6WDII�'D\V�
� � ��5HFRUGV�'D\�

�
&�� $FW�RI�*RG�'D\V�+RXUV���&RQVLVWHQW�ZLWK�FXUUHQW�0LFKLJDQ�ODZ��WKH�'LVWULFW�VKDOO�VFKHGXOH�DW�OHDVW������

LQVWUXFWLRQDO�KRXUV�ZKLFK�PD\�LQFOXGH�XS�WR����SURIHVVLRQDO�GHYHORSPHQW�KRXUV�IRU�WHDFKHUV���:KHQ�
LQVWUXFWLRQDO�WLPH�LV�ORVW�GXH�WR�FLUFXPVWDQFHV�EH\RQG�WKH�'LVWULFW¶V�FRQWURO��
��� 7KH�ILUVW����KRXUV�ORVW�ZLOO�QRW�EH�UHVFKHGXOHG��
��� ,I�WKH�ORVW�WLPH�GURSV�WKH�'LVWULFW¶V�LQVWUXFWLRQDO�WLPH�EHORZ������KRXUV��DGGLWLRQDO�GD\V�RI�VWXGHQW�

LQVWUXFWLRQ�ZLOO�EH�VFKHGXOHG�DW�WKH�HQG�RI�WKH�VFKRRO�\HDU�LQ�KDOI�GD\�LQFUHPHQWV��IROORZHG�E\�DQ\�
QHFHVVDU\�WHDFKHU�SURIHVVLRQDO�GHYHORSPHQW�KRXUV�LQ�RUGHU�WR�PHHW�VWDWH�UHTXLUHPHQWV��

��� $Q\�DGGLWLRQDO�VFKRRO�GD\V�DQG�WHDFKHU�SURIHVVLRQDO�GHYHORSPHQW�KRXUV�ZLOO�EH�VFKHGXOHG�IROORZLQJ�WKH�
FXUUHQW�VFKRRO�VFKHGXOH�RI�GD\V�DQG�WLPHV���H[DPSOH���QR�ZHHNHQGV��HYHQLQJV�� �

��� ,Q�WKH�HYHQW�RI�VHYHUH�LQFOHPHQW�ZHDWKHU�RU�ZKHQ�RWKHUZLVH�SUHYHQWHG�E\�DFW�RI�*RG��QRWKLQJ�VKDOO�UHTXLUH�
WHDFKHUV�WR�UHSRUW�IRU�ZRUN�LQ�VXFK�FLUFXPVWDQFHV����

�
'�� 3DUHQW�&RQIHUHQFHV���&RPS�WLPH�HDUQHG�IRU�ZRUNLQJ�WKH�UHJXODUO\�VFKHGXOHG�3DUHQW�WHDFKHU�FRQIHUHQFHV�LV�

WDNHQ�DV�LQGLFDWHG�LQ�WKH�FDOHQGDU�HDFK�\HDU����)ROORZLQJ�LV�WKH���������H[DPSOH��

)7(� 3$<�)5$&7,21��
����� ����+ �

��� ������ = ����������

������ �����+
�
��� ������� = ����������

���� ��� +
�
��� ����� = �����������

)7(� 3$<�)5$&7,21�
�
���� ���+

�
��� ����� = ���������� �

����� ����+ �
��� ������ = ����������

���� ���+
�
��� ����� = ����������
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(OHPHQWDU\��.����
1RY���������7KXUVGD\� )ULGD\�
0RUQLQJ�� 6WXGHQWV� ,QVHUYLFH�
$IWHUQRRQ�� &RQIHUHQFHV� ,QVHUYLFH�
(YHQLQJ�� &RQIHUHQFHV�
1RY���������7KXUVGD\� )ULGD\�
0RUQLQJ�� 6WXGHQWV� ,QVHUYLFH�
$IWHUQRRQ�� &RQIHUHQFHV� ,QVHUYLFH�
(YHQLQJ�� &RQIHUHQFHV� �
-DQ�������� 7KXUVGD\� )ULGD\

+LJK�6FKRRO��������
1RY���������7KXUVGD\� )ULGD\�
0RUQLQJ�� 6WXGHQWV� ,QVHUYLFH�
$IWHUQRRQ�� &RQIHUHQFHV� ,QVHUYLFH�
(YHQLQJ�� &RQIHUHQFHV�
1RY���������7KXUVGD\� )ULGD\�
0RUQLQJ�� 6WXGHQWV� ,QVHUYLFH�
$IWHUQRRQ�� 6WXGHQWV� ,QVHUYLFH�
(YHQLQJ�� �
-DQ�������� 7KXUVGD\� )ULGD\
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��������6&+22/�&$/(1'$5�
�
$XJXVW����	���� 7HDFKHUV�5HSRUW�±�,QVHUYLFH�'D\V�
$XJXVW���� &ODVVHV�%HJLQ�
� .LQGHUJDUWHQ�DQG�)LUVW�*UDGH�2ULHQWDWLRQ���$OO�'D\� � ���
6HSWHPEHU���	��� 1R�6FKRRO���/DERU�'D\�+ROLGD\�
1RYHPEHU���� .GJ����$�0��LQ�6HVVLRQ���3�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$WWHQG�$�0��2QO\���3�0��(YHQLQJ�&RQIHUHQFHV�
1RYHPEHU���� 1R�6FKRRO�IRU�6WXGHQWV���,QVHUYLFH�IRU�7HDFKHUV�$OO�'D\�
1RYHPEHU���� .GJ����3�0��$WWHQGV�LQ�$�0����$�0��'RHV�1RW�$WWHQG�
� *UV��.���6WXGHQWV�$WWHQG�$�0��2QO\�±�3�0��(YHQLQJ�&RQIHUHQFHV�
� *UV�������6WXGHQWV�$WWHQG�$OO�'D\�
1RYHPEHU���� 1R�6FKRRO�IRU�6WXGHQWV�±�,QVHUYLFH�IRU�7HDFKHUV�$OO�'D\�
1RYHPEHU���� 1R�6FKRRO�IRU�6WXGHQWV�±�,QVHUYLFH�IRU�7HDFKHUV�$�0��2QO\�
1RYHPEHU����	���� 1R�6FKRRO���7KDQNVJLYLQJ�5HFHVV�
'HFHPEHU���� /DVW�'D\�EHIRUH�:LQWHU�5HFHVV�
-DQXDU\��� 6FKRRO�5HVXPHV�
-DQXDU\���� 1R�6FKRRO���0DUWLQ�/XWKHU�.LQJ�'D\�
-DQXDU\���� .GJ��±�$�0��LQ�6HVVLRQ�±�3�0��'RHV�1RW�$WWHQG�
� *UV��.����$WWHQG�$�0��2QO\�±�7HDFKHUV�$OO�'D\�
� *UV�������6HPHVWHU�([DPV�
-DQXDU\���� .GJ��±�3�0��$WWHQGV�LQ�$�0��±�$�0��'RHV�1RW�$WWHQG�
� *UV��.����$WWHQG�$�0��2QO\�±�7HDFKHUV�$OO�'D\�
� *UV�������6HPHVWHU�([DPV�
-DQXDU\���� 1R�6WXGHQWV�±�.���7HDFKHUV�'R�1RW�5HSRUW�
� �����7HDFKHUV�5HSRUW�$�0��2QO\�
)HEUXDU\����	���� 1R�6FKRRO���*UHDW�$PHULFDQV
�+ROLGD\�
)HEUXDU\���� 1R�6WXGHQWV�±�,QVHUYLFH�IRU�7HDFKHUV�$OO�'D\�
0DUFK��� .GJ����$�0��LQ�6HVVLRQ���3�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$WWHQG�$�0��2QO\���3�0��(YHQLQJ�&RQIHUHQFHV�
0DUFK��� 1R�6WXGHQWV���7HDFKHUV�$�0��2QO\�
0DUFK���� 1R�6FKRRO�
$SULO��� /DVW�'D\�RI�6FKRRO�EHIRUH�6SULQJ�%UHDN�
$SULO���� 6FKRRO�5HVXPHV�
0D\���� 1R�6FKRRO���0HPRULDO�'D\�
-XQH��� .GJ��±�3�0��$WWHQGV�LQ�$�0��±�$�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$�0��2QO\�±�7HDFKHUV�$OO�'D\�
� *UV�������)LQDO�([DPV�
-XQH���� .GJ��±�$�0��LQ�6HVVLRQ�±�3�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$�0��2QO\�±�7HDFKHUV�$OO�'D\�
� *UV�������)LQDO�([DPV�
� (OHPHQWDU\�5HSRUW�&DUGV�
�
�
1RWH�� 0DUNLQJ�SHULRGV�DUH�QRW�LQGLFDWHG�RQ�WKLV�FDOHQGDU��FKHFN�ZLWK�EXLOGLQJ�DGPLQLVWUDWRU��
�
1RWH�� 6QRZ�'D\�0DNH�XS�ZLOO�EH�VFKHGXOHG�DW�WKH�HQG�RI�WKH�VFKRRO�\HDU��
�
����6WXGHQW�'D\V�����7HDFKHU�'D\V�
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�
�
$XJXVW����	���� 7HDFKHUV�5HSRUW�±�,QVHUYLFH�'D\V�
$XJXVW���� &ODVVHV�%HJLQ�
� .LQGHUJDUWHQ�DQG�)LUVW�*UDGH�2ULHQWDWLRQ���$OO�'D\� � ���
6HSW����	�6HSW���� 1R�6FKRRO���/DERU�'D\�+ROLGD\�
1RYHPEHU���� .GJ����$�0��LQ�6HVVLRQ���3�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$WWHQG�$�0��2QO\���3�0��(YHQLQJ�&RQIHUHQFHV�
1RYHPEHU���� 1R�6FKRRO�IRU�6WXGHQWV�±�,QVHUYLFH�IRU�7HDFKHUV�$OO�'D\�
1RYHPEHU���� .GJ����3�0��$WWHQGV�LQ�$�0����$�0��'RHV�1RW�$WWHQG�
� *UV��.���6WXGHQWV�$WWHQG�$�0��2QO\�±�3�0��(YHQLQJ�&RQIHUHQFHV�
� *UV�������6WXGHQWV�$WWHQG�$OO�'D\�
1RYHPEHU���� 1R�6FKRRO�IRU�6WXGHQWV�±�,QVHUYLFH�IRU�7HDFKHUV�$OO�'D\�
1RYHPEHU���� 1R�6FKRRO�IRU�6WXGHQWV�±�,QVHUYLFH�IRU�7HDFKHUV�$�0��2QO\�
1RYHPEHU����	���� 1R�6FKRRO���7KDQNVJLYLQJ�5HFHVV�
'HFHPEHU���� /DVW�'D\�EHIRUH�:LQWHU�5HFHVV�
-DQXDU\��� 6FKRRO�5HVXPHV�
-DQXDU\���� 1R�6FKRRO���0DUWLQ�/XWKHU�.LQJ�'D\�
-DQXDU\���� .GJ��±�$�0��LQ�6HVVLRQ�±�3�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$WWHQG�$�0��2QO\�±�7HDFKHUV�$OO�'D\�
� *UV�������6HPHVWHU�([DPV�
-DQXDU\���� .GJ��±�3�0��$WWHQGV�LQ�$�0��±�$�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$WWHQG�$�0��2QO\�±�7HDFKHUV�$OO�'D\�
� *UV�������6HPHVWHU�([DPV�
-DQXDU\���� 1R�6FKRRO�IRU�6WXGHQWV���.���7HDFKHUV�'R�1RW�5HSRUW�
� �����7HDFKHUV�$�0��2QO\�
)HEUXDU\����	���� 1R�6FKRRO���*UHDW�$PHULFDQV
�+ROLGD\�
)HEUXDU\���� 1R�6FKRRO�IRU�6WXGHQWV�±�,QVHUYLFH�IRU�7HDFKHUV�$OO�'D\�
0DUFK��� .GJ����$�0��LQ�6HVVLRQ���3�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$WWHQG�$�0��2QO\���3�0��(YHQLQJ�&RQIHUHQFHV�
0DUFK��� 1R�6FKRRO�IRU�6WXGHQWV���7HDFKHUV�$�0��2QO\�
0DUFK���� /DVW�'D\�EHIRUH�6SULQJ�%UHDN�
$SULO���� 6FKRRO�5HVXPHV�
$SULO���� 1R�6FKRRO�
0D\���� 1R�6FKRRO���0HPRULDO�'D\�
-XQH��� .GJ��±�3�0��$WWHQGV�LQ�$�0��±�$�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$�0��2QO\�±�7HDFKHUV�$OO�'D\�
� *UV�������)LQDO�([DPV�
-XQH��� .GJ��±�$�0��LQ�6HVVLRQ�±�3�0��'RHV�1RW�$WWHQG�
� *UV��.����6WXGHQWV�$�0��2QO\�±�7HDFKHUV�$OO�GD\�
� *UV�������)LQDO�([DPV�
�
�
1RWH�� 0DUNLQJ�SHULRGV�DUH�QRW�LQGLFDWHG�RQ�WKLV�FDOHQGDU��FKHFN�ZLWK�EXLOGLQJ�DGPLQLVWUDWRU��
�
1RWH�� 6QRZ�'D\�0DNH�8S�ZLOO�EH�VFKHGXOHG�DW�WKH�HQG�RI�WKH�VFKRRO�\HDU��
�
����6WXGHQW�'D\V�����7HDFKHU�'D\V�
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$57,&/(�;9,,�
7($&+,1*�&21',7,216�$1'�&/$66�/2$'6�

�
$�� ,W�LV�DFNQRZOHGJHG�WKDW�WKH�SULPDU\�GXW\�DQG�UHVSRQVLELOLW\�RI�WKH�WHDFKHU�LV�WR�WHDFK�DQG�WKDW�WKH�RUJDQL]DWLRQ�

RI�WKH�VFKRRO�DQG�WKH�VFKRRO�GD\�VKRXOG�EH�GLUHFWHG�DW�LQVXULQJ�WKDW�WKH�HQHUJ\�RI�WKH�WHDFKHU�LV�SULPDULO\�
XWLOL]HG�WR�WKLV�HQG��

�
%�� 3XSLO�7HDFKHU�5DWLR���%RWK�SDUWLHV�UHFRJQL]H�WKDW�WKH�SXSLO�WHDFKHU�UDWLR�LV�DQ�LPSRUWDQW�DVSHFW�RI�DQ�

HIIHFWLYH�HGXFDWLRQDO�SURJUDP���&ODVV�VL]HV�VKRXOG�EH�NHSW�DW�RU�EHORZ�WKH�IROORZLQJ�PD[LPXPV��VXEMHFW�WR�
DYDLODELOLW\�RI�IDFLOLWLHV�DQG�ILQDQFLDO�UHVRXUFHV��

�
�
&/$66�25�*5$'(�
�

�
0$;,080� ����

0$;,080�
29(5$*(�

.LQGHUJDUWHQ�
��� ���

(OHPHQWDU\��� � � �*UDGH�RQO\��DQ\�FODVV�� ��� ���
(OHPHQWDU\����WKUX����DQ\�FODVV�� ��� ���
� � �
0LGGOH�6FKRRO�������DQG�+LJK�6FKRRO�������� � �
(QJOLVK� ��� ���
6RFLDO�6WXGLHV� ��� ���
0DWK� ��� ���
6FLHQFH�
������D��&KHPLVWU\�
������E��3K\VLFV�
������F��%LRORJ\�
������G��(QYLURQPHQWDO�*HRORJ\�

���
���
���
���
���

���
���
���
���
���

/DQJXDJH�� ��� ���
%XVLQHVV� ��� ���
3K\VLFDO�(GXFDWLRQ� ��� ���
+HDOWK� ��� ���
$GYDQFHG�$UW� ��� ���
'UDIWLQJ� ��� ���
7HFKQRORJ\�(GXFDWLRQ��+6�������
7HFKQRORJ\���06������

���
���

���
���

&DUHHU�DQG�7HFK��(GXFDWLRQ� ��� ���
�

��� 6SOLW�/HYHO�&ODVVHV��1RWZLWKVWDQGLQJ�WKH�DERYH��LQ�FUHDWLRQ�RI�D�VSOLW�JUDGH�OHYHO��L�H���FRPELQDWLRQ�FODVV��
DW�.���OHYHO��WKH�FODVV�VL]H�PD[LPXP�VKDOO�EH�UHGXFHG�E\�IRXU������

�
��� 2YHUORDGV��([WUD�6WXGHQWV����,I�LW�EHFRPHV�QHFHVVDU\�IRU�D�WHDFKHU�WR�EH�DVVLJQHG�PRUH�WKDQ�WKH�

PD[LPXP�QXPEHU�RI�VWXGHQWV��WKH�DIIHFWHG�WHDFKHU�VKDOO�EH�SDLG�XVLQJ�WKH�IROORZLQJ�IRUPXOD�IRU�HDFK�
FKLOG�RYHU�WKH�PD[LPXP��

7KH�TXRWLHQW�RI�QXPEHU�RI�PLQXWHV�WKH�FODVV�LV�WDXJKW�GLYLGHG�E\�����PLQXWHV�WLPHV�WKH�
TXRWLHQW�RI�WKH�QXPEHU�RI�GD\V�WDXJKW�GLYLGHG�E\�WKH�QXPEHU�RI�GD\V�LQ�WKH�VFKHGXOHG�
LQVWUXFWLRQDO�GD\V�LQ�WKH�VFKRRO�\HDU�WLPHV����RI�WKH�%$��VFKHGXOH��

7KH�DPRXQW�RI�WKH�SD\PHQW�VKDOO�EH�GHWHUPLQHG�DW�WKH�FRQFOXVLRQ�RI�WKH�VFKHGXOHG�FODVV¶V�GXUDWLRQ���7KH�
SD\PHQW�ZLOO�EH�PDGH�ZLWKLQ�RQH�PRQWK�RI�WKH�FRQFOXVLRQ�RI�WKH�VFKHGXOHG�FODVV¶V�GXUDWLRQ��

�
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&�� 1HZ�6HFWLRQV���6XEMHFW�WR�3DUDJUDSK�%�DERYH��LW�LV�DJUHHG�WKDW�LI�WKH�FODVV�VL]H�PD[LPXP�IRU�DQ\�FODVV�LV�
H[FHHGHG�E\������URXQGHG�WR�WKH�QHDUHVW�ZKROH�QXPEHU���2QFH�WKH�ORDG�H[FHHGV������D�QHZ�VHFWLRQ�ZLOO�EH�
HVWDEOLVKHG�XQOHVV�RWKHU�DUUDQJHPHQWV�DUH�PDGH�ZLWK�WKH�WHDFKHU�DQG�WKH�$VVRFLDWLRQ��

�
'�� 6WXGHQW�:RUN�6WDWLRQV���7KH�'LVWULFW�VKDOO��LQ�FRQVXOWDWLRQ�ZLWK�WKH�WHDFKHU��GHWHUPLQH�WKH�QXPEHU�RI�ZRUN�

VWDWLRQV�DQG�WKH�QXPEHU�RI�VWXGHQWV�SHU�ZRUN�VWDWLRQ�LQ�D�URRP��
�
(�� :HDULQJ�$SSDUHO���7KH�'LVWULFW�VKDOO�IXUQLVK�ZLWKRXW�FKDUJH�DFFHVVRU\�ZHDULQJ�DSSDUHO�IRU�GXWLHV�WKDW�LQ�

WKHLU�RSLQLRQ�UHTXLUH�VXFK�DSSDUHO�WKDW�ZRXOG�QRW�EH�FRQVLGHUHG�IRU�RUGLQDU\�SHUVRQDO�XVH��
�
)�� 7H[WERRNV�	�,QVWUXFWLRQDO�0DWHULDOV���7KH�'LVWULFW�UHFRJQL]HV�WKDW�DSSURSULDWH�WH[WV��HGXFDWLRQDO�VRIWZDUH��

OLEUDU\�UHIHUHQFH�IDFLOLWLHV��PDSV�DQG�JOREHV��ODERUDWRU\�HTXLSPHQW��FXUUHQW�SHULRGLFDOV��VWDQGDUG�WHVWV�DQG�
TXHVWLRQQDLUHV��DQG�VLPLODU�PDWHULDOV�DUH�WKH�WRROV�RI�WKH�WHDFKLQJ�SURIHVVLRQ��7HDFKHUV�ZLOO�EH�FRQVXOWHG�IURP�
WLPH�WR�WLPH�IRU�WKH�SXUSRVH�RI�LPSURYLQJ�WKH�VHOHFWLRQ�DQG�XVH�RI�VXFK�HGXFDWLRQDO�WRROV��EXW�WKH�ILQDO�
VHOHFWLRQ�DQG�XVH�RI�VXFK�HGXFDWLRQDO�WRROV�ZLOO�EH�PDGH�E\�WKH�DGPLQLVWUDWLRQ���7KH�'LVWULFW�ZLOO�DW�DOO�WLPHV�
NHHS�WKH�VFKRROV�UHDVRQDEO\�DQG�SURSHUO\�HTXLSSHG�DQG�PDLQWDLQHG�LQVRIDU�DV�ILQDQFHV�SHUPLW��

�
*�� $GGLWLRQDO�'XWLHV���7HDFKHUV�DUH�UHTXLUHG�WR�SHUIRUP�IXQFWLRQV�RXWVLGH�RI�WHDFKLQJ�GXWLHV�DV�IROORZV���

FROOHFWLRQ�RI�PRQH\�DV�IDU�DV�SHUWDLQV�WR�VWXGHQW�QHHGV�DQG�VXSHUYLVLRQ�RI�VWXGHQWV�IURP�WKH�KRPHURRP�WR�WKH�
EXV���,Q�WKH�HYHQW�RI�D�UHSRUWHG�ERPE�VFDUH��WKH�WHDFKHUV�ZLOO�DVVLVW�$GPLQLVWUDWLRQ�E\�YLVXDOO\�VFDQQLQJ�WKHLU�
FODVVURRP�DQG�DVVLVWLQJ�LQ�VXSHUYLVLRQ�RI�VWXGHQWV��

�
+�� 'ULYLQJ�%XV���8QGHU�QR�FRQGLWLRQV�VKDOO�WHDFKHUV�EH�UHTXLUHG�WR�GULYH�D�VFKRRO�EXV�DV�SDUW�RI�WKHLU�UHJXODU�

DVVLJQPHQW��
�
,�� 6WDII�)DFLOLWLHV���7KH�'LVWULFW�VKDOO�PDNH�DYDLODEOH�LQ�HDFK�VFKRRO�DGHTXDWH�UHVWURRP�DQG�ODYDWRU\�IDFLOLWLHV�IRU�

VWDII�XVH�DQG�DW�OHDVW�RQH�URRP�DSSURSULDWHO\�HTXLSSHG��IXUQLVKHG�DQG�YHQWLODWHG��ZKLFK�VKDOO�EH�UHVHUYHG�IRU�
XVH�DV�D�VWDII�URRP��

�
.�� /XQFK�6XSHUYLVLRQ���:KHQ�D�WHDFKHU�DW�WKH�0LGGOH�6FKRRO�LV�DVVLJQHG�OXQFKURRP�VXSHUYLVLRQ�GXW\��DQ�DLGH�

VKDOO�EH�DVVLJQHG�WR�DVVLVW�ZLWK�WKDW�GXW\��
�
/�� $FWLQJ�3ULQFLSDO���:KHQ�D�SULQFLSDO�ZLOO�EH�RXW�RI�WKH�VFKRRO�'LVWULFW�IRU�RQH�KDOI�GD\�RU�ORQJHU�DQG�D�WHDFKHU�

LV�UHTXHVWHG�WR�DFW�LQ�WKH�SULQFLSDO¶V�EHKDOI��D�VXEVWLWXWH�WHDFKHU�PD\�EH�KLUHG�WR�FRYHU�WKDW�WHDFKHU¶V�FODVV���
7KH�QDPH�RI�WKH�WHDFKHU�DFWLQJ�LQ�WKH�SULQFLSDO¶V�EHKDOI�VKDOO�EH�SRVWHG�LQ�WKH�RIILFH��

�
0�� 7HOHSKRQH���$GHTXDWH�WHOHSKRQH�IDFLOLWLHV�LQ�HYHU\�IDFXOW\�URRP�VKDOO�EH�PDGH�DYDLODEOH�WR�WHDFKHUV�IRU�WKHLU�

UHDVRQDEOH�XVH�IRU�ORFDO�FDOOV�RQO\��
�
1�� 9HQGLQJ�0DFKLQHV���,Q�VFKRROV�ZKHUH�FRQWLQXRXV�FDIHWHULD�VHUYLFH�IRU�WHDFKHUV�LV�QRW�DYDLODEOH��D�YHQGLQJ�

PDFKLQH�IRU�EHYHUDJHV�VKDOO�EH�LQVWDOOHG�DW�WKH�UHTXHVW�RI�WKH�$VVRFLDWLRQ��WKH�SURFHHGV�WR�EH�XVHG�IRU�WKH�
H[LVWLQJ�6�(�$��6FKRODUVKLS�)XQG��OHVV�HOHFWULFLW\�FRVWV���9HQGLQJ�PDFKLQHV�DUH�WR�EH�PDLQWDLQHG�E\�WKH�
$VVRFLDWLRQ��

�
2�� 3DUNLQJ���3DUNLQJ�IDFLOLWLHV�VKDOO�EH�PDGH�DYDLODEOH�WR�WHDFKHUV�DQG�WHDFKHUV�VKDOO�SDUN�RQO\�LQ�WKH�DUHD�

GHVLJQDWHG�E\�WKH�DGPLQLVWUDWLRQ��
�
3�� 6WXGHQWV�5HFHLYLQJ�6SHFLDO�(GXFDWLRQ�6HUYLFHV���7R�SURPRWH�D�SURSHU�OHDUQLQJ�HQYLURQPHQW�IRU�WKRVH�

LGHQWLILHG�E\�DQ�,(3�WHDP�DV�QHHGLQJ�VSHFLDO�HGXFDWLRQ�VHUYLFHV��DQ�HTXLWDEOH�GLVWULEXWLRQ�RI�VDLG�VWXGHQWV�
VKDOO�EH�PDGH�ZLWKLQ�WKH�EXLOGLQJ��JUDGH�DQG�RU�VXEMHFW�DUHD�ZKLFK�ZLOO�HQFRXUDJH�WHDPLQJ�DQG�FROODERUDWLRQ��
���� 1HFHVVDU\�PRGLILFDWLRQV�WR�WKH�FXUULFXOXP�VKDOO�EH�GHYHORSHG�LQ�FROODERUDWLRQ�ZLWK�WKH�JHQHUDO������

HGXFDWLRQ�FODVVURRP�WHDFKHU�V��DQG�VXSSRUW�VHUYLFH�SHUVRQQHO���6XSSRUW�VHUYLFH�SHUVRQQHO�PD\�LQFOXGH�EXW�
DUH�QRW�OLPLWHG�WR���FHUWLILHG�VSHFLDO�HGXFDWLRQ�VWDII��EXLOGLQJ�DGPLQLVWUDWRUV��JXLGDQFH�FRXQVHORUV��VFKRRO�
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QXUVH��SK\VLFLDQV��VFKRRO�VRFLDO�ZRUNHU��VFKRRO�SV\FKRORJLVW��VSHHFK�SDWKRORJLVW��RFFXSDWLRQDO�WKHUDSLVW��
SK\VLFDO�WKHUDSLVW��DQG�VWXGHQW�DVVLVWDQW�FRRUGLQDWRU��

��� 7KH�JHQHUDO�HGXFDWLRQ�WHDFKHU�ZLOO�EH�UHVSRQVLEOH�IRU�GHYHORSLQJ�WKH�GDLO\�ZHHNO\�OHVVRQ�SODQV�IRU�KLV�KHU�
FODVVURRP�DQG�ZLOO�VKDUH�WKHVH�SODQV�ZLWK�VXSSRUW�SHUVRQQHO���7KH�VSHFLDO�HGXFDWLRQ�WHDFKHU�ZLOO�EH�
UHVSRQVLEOH�IRU�SURYLGLQJ�WKH�JHQHUDO�HGXFDWLRQ�WHDFKHU�V��ZLWK�D�VXPPDU\�RI�VWXGHQW�,(3�JRDOV��QHFHVVDU\�
DFFRPPRGDWLRQV�DQG�PRGLILFDWLRQV�RQ�EHKDOI�RI�WKH�VWXGHQW���8VLQJ�WKH�DERYH�LQIRUPDWLRQ��DOO�SDUWLHV�ZLOO�
ZRUN�FROODERUDWLYHO\�WR�DGMXVW�WKH�OHVVRQ�RQ�EHKDOI�RI�WKH�VWXGHQW��

��� 5RRP�$YDLODELOLW\���6SDFH�VKDOO�EH�SURYLGHG�WR�DGGUHVV�VWXGHQW�QHHGV�LQ�HDFK�EXLOGLQJ�ZKHUH�WKHUH�LV�D�
VWXGHQW�V��ZKRVH�SK\VLFDO�FRQGLWLRQ�PD\�LQGLFDWH�D�QHHG�IRU�FXVWRGLDO�FDUH��

��� &XVWRGLDO�&DUH���)RU�VWXGHQWV�UHTXLULQJ�FXVWRGLDO�FDUH��VXSSRUW�SHUVRQQHO�VKDOO�EH�DVVLJQHG�WR�WKH�EXLOGLQJ�
WR�PHHW�WKH�VWXGHQWV¶�QHHGV�DV�GHWHUPLQHG�E\�WKH�,(3�WHDP���&XVWRGLDO�FDUH�VKDOO�EH�GHILQHG�DV�QHHGLQJ�
DVVLVWDQFH�ZLWK�VHOI�FDUH�DV�GHWHUPLQHG�E\�WKH�,(3�WHDP��

��� &ODVV�6L]H���&ODVV�VL]H�ZLOO�EH�GHWHUPLQHG�E\�WKH�VXSSRUW�WHDP�EDVHG�XSRQ�WKH�QHHGV�DQG�UHTXLUHPHQWV�RI�
HDFK�VWXGHQW���+RZHYHU��QR�FODVV�ZLOO�EH�DGMXVWHG�EHORZ����VWXGHQWV�DV�D�UHVXOW�RI�WKH�VXSSRUW�WHDP���
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�
$�� 'HSDUWPHQW�'HVLJQDWLRQV�
�

��� 7KH�+LJK�6FKRRO�VKDOO�KDYH�WKH�IROORZLQJ�GHSDUWPHQW�FKDLUSHUVRQV���0DWKHPDWLFV��6FLHQFH��6RFLDO�
6WXGLHV��7HFKQLFDO�(GXFDWLRQ��)RUHLJQ�/DQJXDJH��/LIH�0DQDJHPHQW�(GXFDWLRQ��%XVLQHVV��(QJOLVK��6SHFLDO�
(GXFDWLRQ��

�
��� 7KH�0LGGOH�6FKRRO�VKDOO�KDYH�WKH�IROORZLQJ�GHSDUWPHQW�FKDLUSHUVRQV���6SHFLDO�(GXFDWLRQ��0DWKHPDWLFV��

6FLHQFH��6RFLDO�6WXGLHV��/LIH�0DQDJHPHQW�(GXFDWLRQ��(QJOLVK��DQG�(OHFWLYHV��
�
��� (DFK�HOHPHQWDU\�EXLOGLQJ�VKDOO�KDYH�WKH�IROORZLQJ�VHFWLRQ�FKDLUSHUVRQV��2QH�SHU�JUDGH�OHYHO�DW�HDFK�

EXLOGLQJ��3UH�.�WKURXJK����DQG�6SHFLDO�(GXFDWLRQ��
�
������7KH�'LVWULFW�VKDOO�KDYH�WKH�IROORZLQJ�GHSDUWPHQW�FKDLUSHUVRQV���

$UW���2QH�����.���FKDLU�DQG�2QH���������FKDLU�
&RXQVHOLQJ���2QH�����.����2QH����������DQG�2QH����������
0HGLD��2QH�����.���DQG�2QH����������
0XVLF��2QH����������
3K\VLFDO�(GXFDWLRQ���2QH�����.����2QH����������DQG�2QH����������
4XHVW���2QH�����.���

�
��� 7KH�$VVRFLDWLRQ�DQG�$GPLQLVWUDWLRQ�UHFRJQL]H�WKDW�LW�PD\�EH�QHFHVVDU\�WR�FKDQJH�WKH�GHSDUWPHQWDO�

GHVLJQDWLRQV�GXULQJ�WKH�OLIH�RI�WKH�FRQWUDFW�WR�EHWWHU�PHHW�WKH�QHHGV�RI�WKH�'LVWULFW��8SRQ�WKH�PXWXDO�
DJUHHPHQW�RI�WKH�$VVRFLDWLRQ�DQG�$GPLQLVWUDWLRQV��WKH�GHVLJQDWLRQV�PD\�EH�DOWHUHG��

�
%�� $SSRLQWLQJ�&KDLUSHUVRQV��7KH�PHPEHUV�RI�HDFK�GHSDUWPHQW�VR�GHVLJQDWHG�VKDOO�UHFRPPHQG�WR�WKH�

DGPLQLVWUDWLRQ��LQ�ZULWLQJ��D�SHUVRQ�IRU�DSSRLQWPHQW�DV�FKDLUSHUVRQ�IRU�WKH�IROORZLQJ�\HDU���,I�QR�DJUHHPHQW�
FDQ�EH�UHDFKHG�E\�0D\����WKH�DGPLQLVWUDWLRQ�PD\�DSSRLQW��

� �
7KH�SRVLWLRQ�RI�FKDLUSHUVRQ�PD\�EH�D�VKDUHG�SRVLWLRQ�ZLWK�WKH�FRPSHQVDWLRQ�VSOLW�SURSRUWLRQDWHO\�DV�DJUHHG�
XSRQ���,I�D�SRVLWLRQ�LV�VSOLW��RQH�RI�WKH�VWDII�SHUVRQV�VKDOO�EH�GHVLJQDWHG�DV�WKH�SULPDU\�FRQWDFW�SHUVRQ��

�
&�� &RPSHQVDWLRQ���7KH�GHSDUWPHQW�VHFWLRQ�JUDGH�OHYHO�FKDLUSHUVRQ�VR�VHOHFWHG�VKDOO�UHFHLYH�FRPSHQVDWLRQ�WR�WKH�

IROORZLQJ��
� �

1R��RI�0HPEHUV�LQ�'HSDUWPHQW�RU� � � � � ����3HUFHQW�RI�$QQXDO�
� 6HFWLRQ�5RXQGHG�WR�WKH�1HDUHVW�)�7�(�� � ����� � � %DVH�6DODU\�
� � ���������������������������������������������������������������������� �����
� � ���������������������������������������������������������������������� �����
� � ���������������������������������������������������������������������� �����
� � ���������������������������������������������������������������������� �����
� ��� ������������������������������������������������������������������� �����
� ���� ����������������������������������������������������������������� �����
� ����� ��������������������������������������������������������������� �����
� ���DQG�DERYH ��������������������������������������������������� �����
�
'�� &KDLUSHUVRQ�'XWLHV��7KH�FKDLUSHUVRQ�VKDOO�SURYLGH�OHDGHUVKLS�DQG�FRRUGLQDWH�GHSDUWPHQWDO�DFWLYLWLHV�

LQFOXGLQJ�FXUULFXODU�UHYLHZ�DQG�LQVWUXFWLRQDO�LPSURYHPHQW���7KH�SRVLWLRQ�RI�FKDLUSHUVRQ�VKDOO�QRW�EH�
FRQVLGHUHG�DV�D�VXSHUYLVRU\�SRVLWLRQ��6SHFLILF�GHSDUWPHQWDO�GXWLHV�VKDOO�EH�DV�SUHYLRXVO\�RXWOLQHG�ZLWK�DQ\�
FKDQJHV�EHLQJ�GHWHUPLQHG�E\�WKH�FKDLUSHUVRQ�V��DQG�WKH�DGPLQLVWUDWLRQ��

�
(�� 0RQWKO\�0HHWLQJV���$OO�PHPEHUV�RI�D�GHSDUWPHQW�VKDOO�PHHW�PRQWKO\�� �
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�
$�� 'HVLJQ�

��� 6HFRQGDU\�
D�� 'HSDUWPHQW�LV�UHVSRQVLEOH�IRU�FXUULFXOXP�GHYHORSPHQW�������
E�� 'HSDUWPHQW�FKDLUV�DUH�GHVLJQDWHG�DV�WKH�FRQWDFW�SHUVRQV��

��� (OHPHQWDU\�
D�� *UDGH�OHYHOV�DUH�UHVSRQVLEOH�IRU�HDFK�FRUH�FXUULFXODU�DUHD��
E�� $OO�RWKHU�HOHPHQWDU\�FXUULFXODU�DUHDV�DUH�GRQH�E\�VWDII�LQ�WKDW�FXUULFXODU�DUHD��EXW�RQ�D�'LVWULFW�OHYHO��
F�� *UDGH�OHYHO�FKDLUV�DUH�GHVLJQDWHG�DV�WKH�FRQWDFW�SHUVRQ��
�

%�� 0HPEHUVKLS�
��� 6HFRQGDU\�

D�� 'HSDUWPHQWV�LQFOXGH�DOO�WHDFKHUV�WHDFKLQJ�D�VXEMHFW�LQ�WKDW�FRUH�FXUULFXODU�DUHD��
E�� 2WKHU�PHPEHUV�PD\�EH�FRQVXOWHG�RQ�DQ�$G�+RF�EDVLV��L�H���VSHF��HG��YRF��HG��DEOH�OHDUQHUV���
F�� 'HSDUWPHQW�FKDLUV�ZLOO�IDFLOLWDWH�WKH�FXUULFXOXP�SURFHVV��

��� (OHPHQWDU\�
D�� $OO�WHDFKHUV�DUH�UHVSRQVLEOH�IRU�GHYHORSLQJ�DQG�LPSOHPHQWLQJ�FXUULFXOXP�DW�WKHLU�UHVSHFWLYH�JUDGH�

OHYHOV��
E�� 2WKHU�PHPEHUV�PD\�EH�FRQVXOWHG�RQ�DQ�$G�+RF�EDVLV��L�H���VSHF��HG��YRF��HG��DEOH�OHDUQHUV���
�

&�� 5ROH�
��� 5HYLHZ�DQG�XSGDWH�FXUULFXODU�DUHD�DV�GHVLJQDWHG�
��� $VVXUH�FXUULFXOXP�DOLJQPHQW�
��� 'HYHORS�JRDOV�REMHFWLYHV�WR�DFKLHYH�DGRSWHG�RXWFRPHV�
��� 6XEPLW�FXUULFXOXP�UHYLVLRQV�WR�WKH�6XEMHFW�5HYLHZ�*URXS��65*��
��� 'LVVHPLQDWH�DOO�),1$/�$'237('�FXUULFXOXP�UHYLVLRQV�WR�GHSDUWPHQW�JUDGH�OHYHO�FKDLUV�DW�DOO�RWKHU�

OHYHOV��
�

'�� 3URFHGXUHV�
��� 5HJXODU�JUDGH�OHYHO�DQG�GHSDUWPHQW�FKDLU�PHHWLQJV�ZLOO�EH�VHW�WR�IDFLOLWDWH�WKH�SURFHVV��

6$03/(�
� � � �:HGQHVGD\���'HSDUWPHQW�JUDGH�OHYHO�FKDLUSHUVRQ�PHHWLQJV��EXLOGLQJ�ZLGH��
���� �:HGQHVGD\���'HSDUWPHQW�JUDGH�OHYHO�PHHWLQJV��EXLOGLQJ�ZLGH��
�� � �:HGQHVGD\���%XLOGLQJ�VWDII�PHHWLQJV�
�� � �:HGQHVGD\���,QWHU�GHSDUWPHQW�JUDGH�OHYHO�PHHWLQJV��GLVWULFW�ZLGH��

��� 0LQXWHV�±�$OO�PHHWLQJV�ZLOO�SURGXFH�PLQXWHV�WKDW�VKDOO�EH�GLVVHPLQDWHG�WR�FRPPLWWHH�PHPEHUV��EXLOGLQJ�
SULQFLSDO�V��DQG�WKH�$VVLVWDQW�6XSHULQWHQGHQW�IRU�&XUULFXOXP��

�
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�
$�� 'LVWULFW�7HDFKHU�&RDFK�&RQVXOWLQJ�7HDFKHU�6HOHFWLRQ�7HDP�

��� 7ZR�DGPLQLVWUDWRUV�DQG�WZR�WHDFKHUV�PD\�IRUP�WKH�'LVWULFW�6HOHFWLRQ�7HDP�WR�UHYLHZ�IRU�WKH�WHDFKHU�
FRDFK�FRQVXOWLQJ�WHDFKHU�SRVLWLRQV��KRZHYHU�WKH�DVVRFLDWLRQ�SUHVLGHQW�DQG�KLV�KHU�GHVLJQHH�DQG�WKH�
$VVLVWDQW�6XSHULQWHQGHQW�IRU�&XUULFXOXP�DQG�KLV�KHU�GHVLJQHH�ZLOO�PDNH�WKH�ILQDO�GHWHUPLQDWLRQ��

��� 7KH�QXPEHU�RI�SRVLWLRQV�ZLOO�EH�GHWHUPLQHG�E\�WKH�SURMHFWHG�QXPEHU�RI�QHZ�VWDII�WR�EH�KLUHG�DQG�WKH�
QXPEHU�RI�WHDFKHUV�LQYROYHG�LQ�WKH�FRQVXOWLQJ�WHDFKHU�SURJUDP��

��� $SSOLFDWLRQV��DFFRPSDQLHG�E\�FULWHULD�DQG�LQIRUPDWLRQ�UHJDUGLQJ�WKH�QXPEHU�RI�SRVLWLRQV����QHHGHG��ZLOO�
EH�PDGH�DYDLODEOH�WR�DOO�VWDII���6HOHFWLRQV�ZLOO�EH�PDGH�DV�VRRQ�DV�SRVVLEOH���$OO�DSSOLFDQWV�ZLOO�EH�
FRQWDFWHG�E\�PDLO�UHJDUGLQJ�'LVWULFW�6HOHFWLRQ�7HDP�GHFLVLRQV��

��� 7HDFKHU�FRDFKHV�FRQVXOWLQJ�WHDFKHUV�ZLOO�UHFHLYH�RULHQWDWLRQ�LQ�FRDFKLQJ�H[SHFWDWLRQV�SURYLGHG�E\�WKH�
'LVWULFW�6HOHFWLRQ�7HDP��

�
%�� 7HDFKHU�&RDFK�5HVSRQVLELOLWLHV��),567�<($5��
�

��� ,QWURGXFH�QHZ�WHDFKHUV�WR�DOO�DIIHFWHG�VWDII��
��� 0D\�DWWHQG�QHZ�WHDFKHU�RULHQWDWLRQ�ZLWK�QHZ�WHDFKHU��
��� $WWHQG�WHDFKHU�HYDOXDWLRQ�SUHSDUDWLRQ�ZLWK�QHZ�WHDFKHU���$VVLVW�ZLWK�GHYHORSLQJ�,QGLYLGXDOL]HG�

'HYHORSPHQW�3ODQ��
��� %HFRPH�IDPLOLDU�ZLWK�WKH�QHZ�WHDFKHU¶V�EDFNJURXQG��FROOHJH�FRXUVHV�DQG�SUHYLRXV�WHDFKLQJ�RU�ZRUN�

H[SHULHQFH��
��� 'HYHORS�D�SODQ�ZLWK�QHZ�WHDFKHU�IRU�HDFK�VHPHVWHU��

D�� $VVLVW�ZLWK�GHYHORSLQJ�OHVVRQV�VHW�D�FDOHQGDU�RI�PHHWLQJ�GDWHV��
E�� 5HYLHZ�JUDGH�OHYHO�FXUULFXOXP��
F�� 3URIHVVLRQDO�'D\V��D�WRWDO�RI���DUH�DOORWWHG���

���� &RDFK�ZLOO�DVVLVW�WHDFKHU�LQ�ORFDWLQJ�UHOHYDQW�VWDII�GHYHORSPHQW�DFWLYLWLHV�WR�DWWHQG��
���� &RDFK�ZLOO�DUUDQJH�IRU�QHZ�WHDFKHU�WR�REVHUYH�ZLWKLQ�RU�RXWVLGH�WKH�'LVWULFW�LQ�DQ�DUHD�RI�LQWHUHVW�

RU�QHHG��
���� 2WKHU�XVHV�DV�GHWHUPLQHG�E\�FRDFK�WHDFKHU�DGPLQLVWUDWLRQ��

�����)LOH�D�FRS\�RI�WKH�SODQ�ZLWK�WKH�EXLOGLQJ�SULQFLSDO��
��� .HHS�DSSURSULDWH�GRFXPHQWDWLRQ�RI�WKH�\HDUV¶�DFWLYLWLHV�ZKLFK�LV�GXH�LQ�WKH�EXLOGLQJ�SULQFLSDO¶V�RIILFH�E\�

0D\���HDFK�\HDU��
�����(YDOXDWH�SURJUDP�PDNH�VXJJHVWLRQV�IRU�LPSURYHPHQW��

�
&�� 7HDFKHU�&RDFK�5HVSRQVLELOLWLHV��6(&21'�<($5��
�

���� 6HW�D�GHILQLWH�FDOHQGDU�RI�PHHWLQJ�GDWHV�IRU�WKH�\HDU����2QFH�D�ZHHN����PLQXWHV�PLQLPXP�LV�VXJJHVWHG���
��� 0D\�DWWHQG�WHDFKHU�HYDOXDWLRQ�SUHSDUDWLRQ�ZLWK�QHZ�WHDFKHU���0D\�DVVLVW�ZLWK�GHYHORSLQJ����,QGLYLGXDOL]HG�

'HYHORSPHQW�3ODQ��
�����'HYHORS�D�SODQ�IRU�IROORZ�WKURXJK�RQ�VWDII�GHYHORSPHQW�DFWLYLWLHV�LGHQWLILHG�LQ�),567�<($5�SODQ��

D�� &RQWLQXH�WR�DVVLVW�ZLWK�OHVVRQ�SODQ��LI�QHHGHG���
E�� $GGUHVV�FXUULFXODU�QHHGV���LI�WKH\�DULVH��
F�� 3URIHVVLRQDO�'D\V��WRWDO�RI�����

��� /RFDWH�IROORZ�XS�VWDII�GHYHORSPHQW�DFWLYLWLHV��
��� $UUDQJH�IRU�FODVV�REVHUYDWLRQV��
��� 8VH�IRU�SURJUDP�GHYHORSPHQW�FXUULFXOXP�QHHGV��

����� )LOH�D�FRS\�RI�WKH�SODQ�ZLWK�WKH�EXLOGLQJ�DGPLQLVWUDWRU��
�����.HHS�DSSURSULDWH�GRFXPHQWDWLRQ�RI�WKH�\HDUV¶�DFWLYLWLHV�ZKLFK�LV�GXH�LQ�WKH�EXLOGLQJ�SULQFLSDO¶V�RIILFH�E\�

0D\����
�����(YDOXDWH�SURJUDP�PDNH�VXJJHVWLRQV�IRU�LPSURYHPHQW��

�
'�� 7HDFKHU�&RDFK�5HVSRQVLELOLWLHV��7+,5'�<($5��
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�
� 6DPH�DV�VHFRQG�\HDU��ZLWK�WKH�H[FHSWLRQ�WKDW�PHHWLQJV�DQG�LQWHUYHQWLRQV�ZRXOG�EH�RQ�DQ�DV�QHHGHG�EDVLV��
�
(�� 7HDFKHU�&RDFK�5HVSRQVLELOLWLHV��)2857+�<($5��
�
� 6DPH�DV�VHFRQG�\HDU��ZLWK�WKH�H[FHSWLRQ�WKDW�PHHWLQJV�DQG�LQWHUYHQWLRQV�ZRXOG�EH�RQ�DQ�DV�QHHGHG�EDVLV��
�
)�� 0LVFHOODQHRXV�3URYLVLRQ��

��� 6WDQGDUG�6WLSHQG��$�ILUVW�\HDU�FRDFK�ZLOO�UHFHLYH������RI�WKH�%�$��EDVH�LQ�WKH�ILUVW�\HDU���7KH�VWLSHQG�IRU�
WKH�VHFRQG�\HDU�LV��������,W�LV�DVVXPHG�WKDW�WKH�VHFRQG�\HDU�VKRXOG�QRW�UHTXLUH�WKH�VDPH�DPRXQW�RI�WLPH���
7HDFKHUV�ZKR�KDYH�DOUHDG\�EHHQ�JUDQWHG�WHQXUH�HOVHZKHUH�LQ�WKH�6WDWH�RI�0LFKLJDQ�ZLOO�VHUYH�WZR�\HDUV�
RI�SUREDWLRQ�DQG�WKHUHIRUH��RQO\�UHTXLUH�D�FRDFK�IRU�RQH�\HDU���,I�WKH�QHZ�WHDFKHU�GHPRQVWUDWHV�VDWLVIDFWRU\�
SHUIRUPDQFH��WKHUH�ZLOO�EH�QR�DGGLWLRQDO�VWLSHQG�IRU�WKH�WKLUG�DQG�IRXUWK�\HDUV��

��� $VVLVWDQFH�6WLSHQG��,I�WKH�QHZ�WHDFKHU�QHHGV�WKH�DVVLVWDQFH�DQG�DGGHG�VXSSRUW�RI�D�IRUPDO�LPSURYHPHQW�
SODQ��D������VWLSHQG�ZLOO�EH�LQLWLDWHG�IRU�WKH�WHDFKHU�ZKR�LV�DVVLVWLQJ�IURP�WKH�WLPH�WKH�LPSURYHPHQW�SODQ�
LV�LQ�SODFH��

��� 7KH�$GPLQLVWUDWLRQ�DQG�WKH�$VVRFLDWLRQ�ZLOO�PXWXDOO\�DJUHH�XSRQ�WKH�PHQWRU�ZKR�ZLOO�EH�DVVLJQHG�WR�
DVVLVW�LQ�WKH�LPSURYHPHQW�SODQ��

��� 6KDUHG�$VVLJQPHQWV��,W�LV�SRVVLEOH�IRU�WZR�VWDII�PHPEHUV�WR�VKDUH�WKH�WHDFKHU�FRDFK�UHVSRQVLELOLWLHV�IRU�D�
QHZ�WHDFKHU���$UUDQJHPHQWV�IRU�VKDULQJ�WKH�VWLSHQG�ZRXOG�QHHG�WR�EH�DGGUHVVHG�ZLWK�WKH�SDUWLHV�LQYROYHG���
2QH�RI�WKH�VWDII�PHPEHUV�ZRXOG�QHHG�WR�DVVXPH�35,0$5<�5(63216,%,/,7<�IRU�VFKHGXOLQJ�PHHWLQJV��
HWF��

��� &KDQJH�LQ�0HQWRU���,I�LW�EHFRPHV�QHFHVVDU\�WR�FKDQJH�WKH�PHQWRU�IRU�DQ\�UHDVRQ��WKH�VWLSHQG�ZLOO�EH�
SURUDWHG�DQG�WKLV�FKDQJH�LV�QRW�VXEMHFW�WR�WKH�JULHYDQFH�SURFHGXUH��

�
�
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�
$�� 7KH�SDUWLHV�VXSSRUW�WKH�SULQFLSOH�RI�FRQWLQXLQJ�WUDLQLQJ�RI�WHDFKHUV��SDUWLFLSDWLRQ�E\�WHDFKHUV�LQ�SURIHVVLRQDO�

RUJDQL]DWLRQV�LQ�WKH�DUHDV�RI�WKHLU�VSHFLDOL]DWLRQ��OHDYHV�IRU�ZRUN�RQ�DGYDQFHG�GHJUHHV�RU�VSHFLDO�VWXGLHV��DQG�
SDUWLFLSDWLRQ�LQ�FRPPXQLW\�HGXFDWLRQDO�SURMHFWV��

�
%�� 7KH�%RDUG�DQG�WKH�$VVRFLDWLRQ�UHFRJQL]H�WKH�QHHG�IRU�WKH�FRQWLQXLQJ�SURIHVVLRQDO�LPSURYHPHQW�RI�WKH�

WHDFKLQJ�VWDII���,W�LV�IXUWKHU�UHFRJQL]HG�WKDW�HQKDQFHPHQW�LQ�LQVWUXFWLRQDO�WHFKQLTXHV�DQG�DGYDQFHG�VWXG\�RI�
FXUULFXOD�UHVXOWV�LQ�LPSURYHG�VWXGHQW�RXWFRPHV���7R�WKDW�HQG�WKH�%RDUG�UHFRJQL]HV�WKH�LPSRUWDQFH�RI�FRQWLQXDO�
WUDLQLQJ�RI�WHDFKHUV�E\�WKHLU�SDUWLFLSDWLRQ�DW�ORFDO��UHJLRQDO��VWDWH��DQG�QDWLRQDO�HGXFDWLRQDO�FRQIHUHQFHV��
ZRUNVKRSV��FRQYHQWLRQV��DQG�VHPLQDUV��

�
���� ,Q�RUGHU�WR�TXDOLI\�IRU�UHLPEXUVHPHQW��WKH�WHDFKHU�PXVW�DSSO\�LQ�DGYDQFH�IRU�D�7HDFKHU�,PSURYHPHQW�'D\���

(DFK�WHDFKHU�LV�HOLJLEOH�WR�UHTXHVW�UHLPEXUVHPHQW�IRU�DQ�DQQXDO�WHDFKHU�LPSURYHPHQW�EXGJHW��SURUDWHG�IRU�
SDUW�WLPH�VWDII��DV�IROORZV���7KLV�UHSUHVHQWV������RI�WKH�QHZ�%$�6WHS����

�
� � ����������������
� � ���������������
�
�����0RQH\�IURP�7HDFKHU�,PSURYHPHQW�'D\V�FDQQRW�EH�XVHG�LQ�FRQMXQFWLRQ�ZLWK�3URIHVVLRQDO�'D\V��
�
�����$OO�FRQIHUHQFH�ZRUNVKRS�VHPLQDU�UHTXHVWV�PXVW�EH�UHODWHG�WR�WKH�'LVWULFW¶V�FXUUHQW�DQG�IXWXUH�HGXFDWLRQDO�

SURJUDPV��
�
��� )RUPV�ZLOO�EH�DYDLODEOH�LQ�WKH�RIILFH�RI�HDFK�EXLOGLQJ���5HTXHVWV�QHHG�WR�EH�VXEPLWWHG�WR�WKH�EXLOGLQJ�

SULQFLSDO�DW�RQH�����ZHHN�LQ�DGYDQFH�RI�WKH�HYHQW���5HTXHVWV�WR�DWWHQG�ZRUNVKRSV��HWF��LQ�WKH�VXPPHU�PD\�
EH�VXEPLWWHG�GLUHFWO\�WR�WKH�&XUULFXOXP�2IILFH�LI�WKH�EXLOGLQJ�SULQFLSDO�LV�QRW�DYDLODEOH��

�
���� ,I�UHTXHVWLQJ�DGYDQFH�UHJLVWUDWLRQ��WKH�DFFRXQWV�SD\DEOH�GHDGOLQH�GDWHV�ZLOO�QHHG�WR�EH�IROORZHG���$WWDFK�

WKH�FRQIHUHQFH�UHJLVWUDWLRQ�IRUP�WR�WKH�6WDII�5HTXHVW�)RUP�DQG�VXEPLW�LW�ZLWK�D�SXUFKDVH�RUGHU�WR�WKH�
EXLOGLQJ�SULQFLSDO�IRU�SURFHVVLQJ���$GYDQFH�UHJLVWUDWLRQ�FKHFNV�FDQ�RQO\�EH�PDGH�SD\DEOH�WR�YHQGRU��

�
��� :KHQ�UHTXHVWLQJ�UHLPEXUVHPHQW��VXEPLW�DOO�UHFHLSWV�IRU�H[SHQVHV�DWWDFKHG�WR�D�SXUFKDVH�RUGHU��WR�WKH�

EXLOGLQJ�SULQFLSDO�IRU�SURFHVVLQJ���1R�UHLPEXUVHPHQW�PD\�EH�DXWKRUL]HG�ZLWKRXW�DSSURSULDWH�
UHFHLSWV�YRXFKHUV��

�
��� $OORZDEOH�H[SHQVHV�DUH�OLPLWHG�WR���PLOHDJH��PHDOV��ORGJLQJ��FRQIHUHQFH�IHHV��DQG�VXSSOLHV�XS�WR������
�
�����7HDFKHU�,PSURYHPHQW�'D\V�GR�QRW�KDYH�WR�EH�XVHG�EHIRUH�3URIHVVLRQDO�'D\V�FDQ�EH�UHTXHVWHG��
�
��� (YHU\RQH�KDV�WZR������7HDFKHU�,PSURYHPHQW�'D\V�DQG�DQ�DQQXDO�WHDFKHU�LPSURYHPHQW�EXGJHW���7KH�

WHDFKHU�LPSURYHPHQW�V\VWHP�PD\�EH�DFFHVVHG�WKUHH�����WLPHV�LQ�D�VFKRRO�\HDU���7KH�DQQXDO�EXGJHW�FRXOG�
EH�XVHG�IRU�FUHGLW�RU�RWKHU�H[SHQVHV�WKDW�PHHW�WKH�'LVWULFW¶V�HGXFDWLRQDO�JRDOV�DV�GZHILQHG�E\�WKH�
5HVROXWLRQ�IRU�4XDOLW\�DQG�([FHOOHQFH��

�
����*UDGXDWH�FUHGLW�HDUQHG�WRZDUG�\RXU�0DVWHUV�RU�0DVWHUV�SOXV�����PD\�EH�UHLPEXUVHG�WKURXJK�7HDFKHU�

,PSURYHPHQW�IXQGV�SURYLGLQJ�WKDW�\RXU�FUHGLWV�DUH�UHODWHG�WR�\RXU�PDMRU�RU�PLQRU��RU�DUH�SDUW�RI�D�GHJUHH�
SURJUDP��RU�DUH�LQ�DQ\�DUHD�RI�FXUULFXOXP�RU�HGXFDWLRQDO�DGPLQLVWUDWLRQ���,I�\RXU�FUHGLWV�GR�QRW�PDWFK�DQ\�
RI�WKHVH�FULWHULD��\RX�PXVW�UHTXHVW�DSSURYDO�IRU�UHLPEXUVHPHQW�IURP�WKH�$VVLVWDQW�6XSHULQWHQGHQW�RI�
,QVWUXFWLRQ��

�
&�� $SSURYDO�PD\�EH�FRQWLQJHQW�RQ�VXEVWLWXWH�DYDLODELOLW\���(YHU\�HIIRUW�ZLOO�EH�PDGH�WR�SURYLGH�SURSHU�VXEVWLWXWH�

FRYHUDJH��
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�
'�� 1R�PRUH�WHDFKHUV�VKDOO�EH�DSSURYHG�DW�WKH�EXLOGLQJ�RU�'LVWULFW�OHYHO�WKDQ�WKH�HIIHFWLYH��HIILFLHQW�RSHUDWLRQ�RI�

WKH�EXLOGLQJ�'LVWULFW�ZLOO�DOORZ���6SHFLDO�DUUDQJHPHQWV�PD\�EH�ZRUNHG�RXW�E\�WKH�$VVRFLDWLRQ�DQG�WKH�
$GPLQLVWUDWLRQ�WR�DFFRPPRGDWH�VSHFLDO�FLUFXPVWDQFHV��H�J���EXLOGLQJ�FORVXUH��

�
�
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�
$�� 7KH�%RDUG�UHFRJQL]HV�LWV�UHVSRQVLELOLW\�WR�JLYH�DOO�UHDVRQDEOH�VXSSRUW�DQG�DVVLVWDQFH�WR�WHDFKHUV�ZLWK�UHVSHFW�

WR�WKH�PDLQWHQDQFH�RI�FRQWURO�DQG�GLVFLSOLQH�LQ�WKH�FODVVURRP���7KH�%RDUG�IXUWKHU�UHFRJQL]HV�WKDW�WKH�WHDFKHU�
PD\�QRW�IDLUO\�EH�H[SHFWHG�WR�DVVXPH�WKH�UROH�RI�ZDUGHQ�RU�FXVWRGLDQ�IRU�HPRWLRQDOO\�GLVWXUEHG�VWXGHQWV�QRW�WR�
EH�FKDUJHG�ZLWK�UHVSRQVLELOLW\�IRU�3V\FKRWKHUDS\���:KHQHYHU��XSRQ�HYDOXDWLRQ��LW�DSSHDUV�WKDW�D�SDUWLFXODU�
SXSLO�UHTXLUHV�WKH�DWWHQWLRQ�RI�VSHFLDO�FRXQVHORUV��VRFLDO�ZRUNHUV��ODZ�HQIRUFHPHQW�SHUVRQQHO��SK\VLFLDQV��RU�
RWKHU�SURIHVVLRQDO�SHUVRQV��WKH�%RDUG�ZLOO�WDNH�UHDVRQDEOH�VWHSV�WR�UHOLHYH�WKH�WHDFKHU�RI�UHVSRQVLELOLWLHV�ZLWK�
UHVSHFW�WR�VXFK�SXSLOV��

�
%�� ,W�LV�UHFRJQL]HG�WKDW�GLVFLSOLQH�SUREOHPV�DUH�OHVV�OLNHO\�WR�RFFXU�LQ�FODVVHV�ZKLFK�DUH�ZHOO�WDXJKW�DQG�ZKHUH�D�

KLJK�OHYHO�RI�VWXGHQW�LQWHUHVW�LV�PDLQWDLQHG���,W�LV�OLNHZLVH�UHFRJQL]HG�WKDW�ZKHQ�GLVFLSOLQH�SUREOHPV�RFFXU��
WKH\�PD\�PRVW�FRQVWUXFWLYHO\�EH�GHDOW�ZLWK�E\�HQFRXUDJHPHQW��SUDLVH�DQG�HPSKDVLV�XSRQ�WKH�FKLOG¶V�GHVLUDEOH�
FKDUDFWHULVWLFV���$�WHDFKHU�PD\��ZLWKLQ�UHDVRQ��XVH�VXFK�IRUFH�DV�LV�QHFHVVDU\�WR�SURWHFW�KLPVHOI�KHUVHOI�IURP�
DWWDFN�RU�WR�SUHYHQW�LQMXU\�WR�DQRWKHU�VWXGHQW��

�
&�� $��WHDFKHU�PD\�H[FOXGH�D�SXSLO�IURP�FODVV�ZKHQ�WKH�JURVVQHVV�RI�WKH�RIIHQVH��WKH�SHUVLVWHQFH�RI�WKH�

PLVEHKDYLRU�RU�WKH�GLVUXSWLYH�HIIHFW�RI�WKH�YLRODWLRQ�PDNHV�WKH�FRQWLQXHG�SUHVHQFH�RI�WKH�VWXGHQW�LQ�WKH�
FODVVURRP�LQWROHUDEOH���,Q�VXFK�FDVHV�WKH�WHDFKHU�ZLOO�IXUQLVK�WKH�SULQFLSDO��DV�SURPSWO\�DV�KLV�KHU�WHDFKLQJ�
REOLJDWLRQV�ZLOO�DOORZ��IXOO�SDUWLFXODUV�RI�WKH�LQFLGHQW��

�
'�� 6XVSHQVLRQ�RI��VWXGHQWV��IURP��VFKRRO��PD\��EH��LPSRVHG��RQO\��E\��D��SULQFLSDO�RU�KLV�KHU�GHVLJQDWHG�

UHSUHVHQWDWLYH���6FKRRO�DXWKRULWLHV�ZLOO�HQGHDYRU�WR�DFKLHYH�FRUUHFWLRQ�RI�VWXGHQW�PLVEHKDYLRU�WKURXJK�
FRXQVHOLQJ�DQG�LQWHUYLHZV�ZLWK�WKH�FKLOG�DQG�KLV�KHU�SDUHQWV�ZKHQ�ZDUUDQWHG���7UDQVIHU�RI�WKH�VWXGHQW�WR�
DQRWKHU�WHDFKHU��RU�RWKHU�PHDVXUHV��VKRUW�RI�VXVSHQVLRQ��ZLOO�ILUVW�EH�H[KDXVWHG��

�
(�� $Q\��FDVH��RI��DVVDXOW��XSRQ��D�WHDFKHU�LQ�SHUIRUPDQFH�RI�DVVLJQHG�GXWLHV�VKDOO�EH�SURPSWO\�UHSRUWHG�WR�WKH�

%RDUG�RU�LWV�GHVLJQDWHG�UHSUHVHQWDWLYH���7KH�%RDUG�ZLOO�SURYLGH�OHJDO�FRXQVHO�WR�DGYLVH�WKH�WHDFKHU�RI�KLV�KHU�
ULJKWV�DQG�REOLJDWLRQV�ZLWK�UHVSHFW�WR�VXFK�DVVDXOW�DQG�VKDOO�UHQGHU�DOO�UHDVRQDEOH�DVVLVWDQFH�WR�WKH�WHDFKHU�LQ�
FRQQHFWLRQ�ZLWK�KDQGOLQJ�RI�WKH�LQFLGHQW�E\�ODZ�HQIRUFHPHQW�DQG�MXGLFLDO�DXWKRULWLHV�

�
)�� 7LPH�ORVW�E\�D�WHDFKHU�LQ�FRQQHFWLRQ�ZLWK�DQ\�LQFLGHQW�PHQWLRQHG�LQ�WKLV�$UWLFOH�VKDOO�QRW�EH�FKDUJHG�DJDLQVW�

WKH�WHDFKHU��
�
*�� 1R�DFWLRQ�VKDOO�EH�WDNHQ�XSRQ�DQ\�FRPSODLQW�E\�D�SDUHQW�RI�D�VWXGHQW�GLUHFWHG�WRZDUG�D�WHDFKHU��QRU�VKDOO�DQ\�

QRWLFH�WKHUHRI�EH�LQFOXGHG�LQ�VDLG�WHDFKHU¶V�SHUVRQQHO�ILOH�XQOHVV�VXFK�PDWWHU�LV�SURPSWO\�UHSRUWHG�LQ�ZULWLQJ�WR�
WKH�WHDFKHU�FRQFHUQHG��

�
+�� 7HDFKHUV�VKDOO�EH�JLYHQ�D�FRS\�RI�DQ\�PDWHULDO�ZKLFK�LV�HYDOXDWLYH�LQ�QDWXUH�ZKLFK�LV�SODFHG�LQ�WKHLU�SHUVRQQHO�

ILOH���0DWHULDOV�ZKLFK�DUH�H[HPSW�IURP�GLVFORVXUH�DUH�QRW�VXEMHFW�WR�WKLV�SURYLVLRQ��
�
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�
$�� 7KH�DGPLQLVWUDWLRQ�VKDOO�RUJDQL]H�D�SURJUDP�RI�HYDOXDWLRQ�IRU�WHQXUH�DQG�SUREDWLRQDU\�WHDFKHUV�ZKLFK�VKDOO�EH�

GLUHFWHG�WRZDUG�KHOSLQJ�WKH�WHDFKHU�VXFFHHG�LQ�KLV�KHU�UHVSHFWLYH�DVVLJQPHQW��
�
%�� 3ULRU�WR�WKH�FRPPHQFHPHQW�RI�WKH�IRUPDO�HYDOXDWLRQ�SURFHVV��WKRVH�DGPLQLVWUDWRUV�ZKR�ZLOO�KDYH�

UHVSRQVLELOLW\�IRU�HYDOXDWLQJ�%DUJDLQLQJ�8QLW�PHPEHUV�VKDOO�VFKHGXOH�DQG�KROG�D�FRQIHUHQFH�ZLWK�WKH�WHDFKHUV�
VFKHGXOHG�WR�EH�HYDOXDWHG�IRU�SXUSRVHV�RI�UHYLHZLQJ�WKH�HYDOXDWLRQ�SURFHVV�DQG�SURFHGXUHV��

�
&�� )RU�D�IRUPDO��ZULWWHQ�HYDOXDWLRQ�RI�D�FODVVURRP�WHDFKHU��DW�OHDVW�RQH�FODVVURRP�REVHUYDWLRQ�RI����PLQXWHV�RU�

PRUH�LQ�GXUDWLRQ��XQOHVV�D�VKRUWHU�SHULRG�RI�WLPH�LV�PXWXDOO\�DJUHHG�XSRQ��VKDOO�WDNH�SODFH���'XULQJ�WKH�
FODVVURRP�REVHUYDWLRQ��WKH�HYDOXDWRU�ZLOO��
��� %H�IDPLOLDU�ZLWK�WKH�WHDFKHU¶V�DELOLWLHV�DQG�EDFNJURXQG��
��� +DYH�D�JHQHUDO�XQGHUVWDQGLQJ�RI�WKH�EDFNJURXQG�DQG�DELOLWLHV�RI�WKH�SXSLOV�LQ�WKH�FODVV�WR�EH�REVHUYHG��
��� $WWHPSW�WR�HQWHU�WKH�URRP�EHIRUH�WKH�ZRUN�RI�WKH�FODVV�EHJLQV�DQG�RU�REVHUYH�D�OHVVRQ�LQ�LWV�HQWLUHW\��
��� ,I�DSSURSULDWH��PRYH�DERXW�WKH�URRP�WR�JHW�D�FOHDUHU�LGHD�RI�ZKDW�ZRUN�LV�LQYROYHG�DQG�ZKDW�LV�WDNLQJ�

SODFH��
��� 0DNH�QRWDWLRQV�GXULQJ�WKH�REVHUYDWLRQ�RU�UHFRUG�WKHP�LPPHGLDWHO\�DIWHU�WKH�REVHUYDWLRQ�SHULRG��

�
'�� 3ULRU�WR�LVVXLQJ�D�IRUPDO��ILQDO�HYDOXDWLRQ��D�ILQDO�FRQIHUHQFH�ZLOO�EH�KHOG�ZLWK�WKH�WHDFKHU�WR��

��� 5HFHLYH�D�FRS\�RI�WKH�HYDOXDWLRQ��
��� 'LVFXVV�WKH�HYDOXDWLRQ�RQ�D�VWHS�E\�VWHS�EDVLV��
��� $OORZ�WKH�WHDFKHU�WKH�RSSRUWXQLW\�WR�UHYLHZ�WKH�HYDOXDWLRQ��DQG�UHWXUQ�FRPPHQWV��ZULWWHQ��ZLWKLQ�WKUHH�

VFKRRO�GD\V�IROORZLQJ�WKH�FRQIHUHQFH��
��� +DYH�WKH�WHDFKHU�VLJQ�DQG�GDWH�WKH�HYDOXDWLRQ���7KH�WHDFKHU¶V�VLJQDWXUH�LQGLFDWHV�WKDW�V�KH�KDV�UHDG�WKH�

HYDOXDWLRQ��
��� )LQDO�FRQIHUHQFH�IRU�SUREDWLRQDU\�WHDFKHUV�VKRXOG�RFFXU�E\�$SULO�����
��� )LQDO�FRQIHUHQFH�IRU�WHQXUHG�WHDFKHUV�VKRXOG�EH�FRPSOHWHG�E\�0D\�����

�
(�� 7KH�HYDOXDWLRQ�SURFHVV�VKDOO�EH�FRPSOHWHG�SULRU�WR�0D\�����
�
)�� $OO�PRQLWRULQJ�RU�REVHUYDWLRQ�RI�D�WHDFKHU�VKDOO�EH�FRQGXFWHG�RSHQO\�DQG�ZLWK�IXOO�NQRZOHGJH�RI�WKH�WHDFKHU��
�
*�� ,W�VKDOO�EH�WKH�REMHFWLYH�RI�WKH�DGPLQLVWUDWLRQ�WR�SURYLGH�SURIHVVLRQDO�DVVLVWDQFH�WR�WKH�WHDFKHU�LQ�WKH�IRUP�RI�

FRQVXOWDWLRQ�IROORZLQJ�HYDOXDWLRQ��
�
+�� 7HQXUHG�WHDFKHUV�VKDOO�EH�HYDOXDWHG�DW�OHDVW�HYHU\�WKLUG�\HDU�DW�D�PXWXDOO\�DJUHHG�XSRQ�WLPH���$Q\�WHDFKHU�FDQ�

UHTXHVW�DQ�HYDOXDWLRQ�DW�DQ\�WLPH��
�
,�� (YDOXDWLRQ�3URFHVV���7KH�VDPH�EDVLF�HYDOXDWLRQ�SURFHGXUH�DQG�SURFHVV�ZLOO�EH�XVHG�IRU�DOO�WHDFKHUV��

3UHVHQWO\��VDLG�SURFHGXUH�LV�WKH�6WDII�$SSUDLVDO�3URJUDP�DV�VXPPDUL]HG�EHORZ��
� � �

� 3UREDWLRQDU\�7HDFKHU� � � � � �
��� 1HZ�WHDFKHU¶V�FRDFK�PHQWRU�LGHQWLILHG�DQG�SURJUDP�LQLWLDWHG���6HH�JXLGHOLQHV�H[SHFWDWLRQV��� �
��� 7HDFKHU�DQG�FRDFK�PHQWRU�GHYHORS�DQG�VXEPLW�\HDUO\�SODQ�WR�SULQFLSDO�VXSHUYLVRU�E\�6HSWHPEHU����� �
��� 3ULQFLSDO�VXSHUYLVRU�PHHWV�ZLWK�SUREDWLRQDU\�WHDFKHUV��DQG�FRDFK�PHQWRU��LI�QHFHVVDU\�RU�UHTXHVWHG��WR�

UHYLHZ�'LVWULFW�HYDOXDWLRQ�SODQ��
��� %\�1RYHPEHU����WKH�SULQFLSDO�VXSHUYLVRU�PHHWV�ZLWK�WKH�SUREDWLRQDU\�WHDFKHU�DQG�KLV�KHU�FRDFK�PHQWRU�WR�

DVVLVW�LQ�JRDO�VHWWLQJ�� � � �
��� (YDOXDWLRQ�GHDGOLQH���$SULO���� � � � � � �
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��� <HDUV������UHSHDW�WKH�SURFHVV��6XFFHVVIXO�HYDOXDWLRQ�ZLOO�OHDG�WR�D�WHQXUH�UHFRPPHQGDWLRQ�DW�WKH�
FRQFOXVLRQ�RI�WKH�SUREDWLRQDU\�SHULRG���

�
7HQXUHG�7HDFKHU�
��� )RUPDO�HYDOXDWLRQ�HYHU\�WKUHH�����\HDUV��
��� 3ULQFLSDO�VXSHUYLVRU�PHHWV�ZLWK�DOO�WHQXUHG�WHDFKHUV�WR�EH�HYDOXDWHG�E\�2FWREHU����� � � �
��� *RDO�VHWWLQJ�FRQIHUHQFH�GHDGOLQH��1RYHPEHU����
��� )LQDO�DSSUDLVDO�FRQIHUHQFH�DQG�HYDOXDWLRQ�GHDGOLQH��0D\�����
��� 8QUHVROYHG�SUREOHP�DUHDV�ZLOO�UHTXLUH�DGPLQLVWUDWLRQ�LPSOHPHQWDWLRQ�RI�WKH�UHTXLUHG�SURFHGXUHV�RXWOLQHG�LQ�3DUW�

,�RI�WKH�6WDII�$SSUDLVDO�3URJUDP��
�
$VVLVWDQFH�3ODQ� �
��� 6WDII�PHPEHU�LV�LGHQWLILHG�WKURXJK�0LQLPXP�3HUIRUPDQFH�([SHFWDWLRQV��3DUW�,��RU�,PSURYHPHQW�RI�

,QVWUXFWLRQ��3DUW�,,��RI�WKH�6WDII�$SSURYDO�3URJUDP�� � ��
��� 5HTXLUHG�DGPLQLVWUDWLRQ�SURFHGXUHV�DUH�LPSOHPHQWHG�� ��

D�� ,QIRUPDO�PHHWLQJ�DV�RXWOLQHG�LQ�DGPLQLVWUDWLYH�SURFHGXUHV�� � �
E�� 7KUHH�OHYHO�LPSURYHPHQW�SURJUDP�LI�QR�UHVROXWLRQ�LV�UHDFKHG�LQ�³$´����6HH�DGGHQGXP�WR�3DUW�,,�RI�6WDII�

$SSUDLVDO�3URJUDP���
�

-�� 3UREDWLRQDU\�7HDFKHU�*ULHYDQFH���6KRXOG�D�SUREDWLRQDU\�WHDFKHU�IHHO�WKDW�V�KH�KDV�EHHQ�XQMXVWO\�HYDOXDWHG��
V�KH�PD\�SUHVHQW�KLV�KHU�FDVH�WR�WKH�6XSHULQWHQGHQW�DQG�RU�WKH�%RDUG�RI�(GXFDWLRQ���,W�LV�XQGHUVWRRG�WKDW�
SUREDWLRQDU\�WHDFKHUV�PD\�JULHYH�WKH�FRQWHQW�RI�DQ\�HYDOXDWLRQ�RQO\�WKURXJK�WKH�%RDUG�OHYHO�RI�WKH�JULHYDQFH�
SURFHGXUH��EXW�QRW�EH\RQG���+RZHYHU��D�SUREDWLRQDU\�WHDFKHU�PD\�JULHYH�SURFHGXUH�YLRODWLRQV�WKURXJK�6WHS���
RI�WKH�*ULHYDQFH�3URFHVV���

�
.�� 5HYLHZ�3HUVRQQHO�)LOHV���(DFK�WHDFKHU�VKDOO�KDYH�WKH�ULJKW�XSRQ�UHTXHVW�WR�UHYLHZ�WKH�FRQWHQWV�RI�KLV�KHU�

SHUVRQQHO�ILOHV���6�KH�VKDOO�KDYH�WKH�ULJKW�WR�KDYH�DQ�$VVRFLDWLRQ�UHSUHVHQWDWLYH�DFFRPSDQ\�KLP�KHU�LQ�VXFK�
UHYLHZ���3ULYLOHJHG�LQIRUPDWLRQ��VXFK�DV�FRQILGHQWLDO�FUHGHQWLDOV�IURP�XQLYHUVLWLHV�DQG�RWKHU�LWHPV�UHODWLQJ�WR�
SHUVRQDO�UHIHUHQFHV�QRUPDOO\�VRXJKW�DW�WKH�WLPH�RI�HPSOR\PHQW��DUH�VSHFLILFDOO\�H[HPSW�IURP�VXFK�UHYLHZ��

�
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�

$�� 7HDFKHUV�VKDOO�FRPSO\�ZLWK�UHDVRQDEOH�ZULWWHQ�UXOHV��UHJXODWLRQV��DQG�GLUHFWLRQV�IURP�WLPH�WR�WLPH�DGRSWHG�E\�
WKH�%RDUG�RU�LWV�UHSUHVHQWDWLYHV�ZKLFK�DUH�QRW�LQFRQVLVWHQW�ZLWK�WKH�SURYLVLRQV�RI�WKLV�$JUHHPHQW���7HDFKHUV�
VKDOO�FRPSO\�ZLWK�YHUEDO�GLUHFWLRQV�DQG�RUGHUV�RI�WKH�%RDUG�RU�LWV�UHSUHVHQWDWLYH�SURYLGHG�WKDW�D�WHDFKHU�PD\�
UHDVRQDEO\�UHIXVH�WR�FDUU\�RXW�DQ�RUGHU�ZKLFK�WKUHDWHQV�KLV�KHU�SK\VLFDO�VDIHW\�RU�ZHOO�EHLQJ����

�
%�� 7KH�$VVRFLDWLRQ�UHFRJQL]HV�WKDW�DEXVHV�RI�VLFN�OHDYH�RU�RWKHU�OHDYHV��FKURQLF�WDUGLQHVV�RU�DEVHQFH��ZLOOIXO�

GHILFLHQFLHV�LQ�SURIHVVLRQDO�SHUIRUPDQFH��RU�RWKHU�YLRODWLRQV�RI�GLVFLSOLQH�E\�D�WHDFKHU�UHIOHFW�DGYHUVHO\�XSRQ�
WKH�WHDFKLQJ�SURIHVVLRQ�DQG�FUHDWH�XQGHVLUDEOH�FRQGLWLRQV�LQ�WKH�VFKRRO�EXLOGLQJ���,Q�DGGLWLRQ�WR�WKH�QRUPDO�
GLVFLSOLQDU\�DFWLRQV�WR�EH�WDNHQ�E\�WKH�DGPLQLVWUDWLRQ�IRU�EUHDFKHV�RI�SURSHU�SHUIRUPDQFH�E\�WKH�WHDFKHU��VXFK�
EUHDFKHV�ZKLFK�PD\�UHODWH�WR�WKH�&RGH�RI�(WKLFV�VKDOO��ZLWK�WKH�DJUHHPHQW�RI�WKH�WHDFKHU��EH�SURPSWO\�
UHSRUWHG�WR�WKH�$VVRFLDWLRQ���7KH�$VVRFLDWLRQ�ZLOO�XVH�LWV�EHVW�HIIRUWV�WR�FRUUHFW�EUHDFKHV�RI�SURIHVVLRQDO�
EHKDYLRU��

�
&�� $�WHDFKHU�VKDOO��DW�KLV�KHU�UHTXHVW��EH�HQWLWOHG�WR�WKH�SUHVHQFH�RI�DQ�$VVRFLDWLRQ�UHSUHVHQWDWLYH�ZKHQ�FDOOHG�WR�

WKH�RIILFH�RI�DQ�DGPLQLVWUDWRU�IRU�WKH�LQWHQGHG�SXUSRVH�RI�EHLQJ�RIILFLDOO\�UHSULPDQGHG�RU�GLVFLSOLQHG�
UHJDUGLQJ�DQ\�LQIUDFWLRQ�RI�UXOHV�RU�GHOLQTXHQF\�LQ�WHDFKLQJ�SHUIRUPDQFH��

�
'�� 1R�WHDFKHU�VKDOO�EH�GLVFLSOLQHG�RU�UHSULPDQGHG�ZLWKRXW�MXVW�FDXVH���$Q\�VXFK�GLVFLSOLQH��LQFOXGLQJ�DGYHUVH�

HYDOXDWLRQ�RI�WHDFKHU�SHUIRUPDQFH�WKDW�LV�ZLWKRXW�MXVW�FDXVH��DVVHUWHG�E\�WKH�%RDUG�RU�UHSUHVHQWDWLYH�WKHUHRI��
VKDOO�EH�VXEMHFW�WR�WKH�SURIHVVLRQDO�JULHYDQFH�SURFHGXUH�KHUHLQDIWHU�VHW�IRUWK��H[FHSW�DV�RWKHUZLVH�SURYLGHG�LQ�
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WKH�$UWLFOH�RQ�*ULHYDQFH�3URFHGXUHV���8SRQ�UHTXHVW�RI�WKH�WHDFKHU��DOO�LQIRUPDWLRQ�IRUPLQJ�WKH�EDVLV�IRU�
GLVFLSOLQDU\�DFWLRQ�ZLOO�EH�PDGH�DYDLODEOH�WR�WKH�WHDFKHU�DQG�WKH�$VVRFLDWLRQ��

�
(�� (DFK�WHDFKHU�PXVW�DVVXPH�WKH�UHVSRQVLELOLW\�IRU�ILOLQJ�KLV�YDOLG�0LFKLJDQ�WHDFKLQJ�FHUWLILFDWH�RU�RWKHU�

GRFXPHQW�LQGLFDWLQJ�VDPH�ZLWK�WKH�+XPDQ�5HVRXUFHV�RIILFH�ZLWKLQ�ILIWHHQ������GD\V�DIWHU�WKH�ILUVW�GD\�RI�
VFKRRO���7KH�6XSHULQWHQGHQW�ZLOO�QRWLI\�WKH�WHDFKHU�LQ�TXHVWLRQ�SULRU�WR�WKH�ILIWHHQ�GD\�OLPLW���6XFK�WHDFKHU�
PXVW�ILOH�ZLWK�WKH�+XPDQ�5HVRXUFHV�RIILFH�LQ�DGGLWLRQ�WR�D�YDOLG�0LFKLJDQ�WHDFKHU�FHUWLILFDWH��DQ�XS�WR�GDWH�
WUDQVFULSW�RI�FUHGLWV�RU�D�GDWHG�FRS\�RI�D�OHWWHU�UHTXHVWLQJ�WKDW�VXFK�WUDQVFULSW�EH�IRUZDUGHG�GLUHFWO\�WR�WKH�
+XPDQ�UHVRXUFHV�RIILFH���)DLOXUH�WR�ILOH�WKLV�FHUWLILFDWH��WUDQVFULSW�RU�OHWWHU�PD\�UHVXOW�LQ�ZLWKKROGLQJ�SD\�XQWLO�
VXFK�ILOLQJ�KDV�EHHQ�FRPSOHWHG�RU�RWKHU�DSSURSULDWH�DFWLRQ��

�
)�� 7HDFKHUV�VKDOO�UHIUDLQ�IURP�GLVFXVVLQJ�FROOHFWLYH�EDUJDLQLQJ�RI�WKH�ORFDO�$VVRFLDWLRQ�DQG�$VVRFLDWLRQ�

JULHYDQFH�PDWWHUV�ZLWK�SXSLOV��
�
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�
$�� � 3HUVRQDO�%XVLQHVV�'D\V���$W�WKH�EHJLQQLQJ�RI�HYHU\�VFKRRO�\HDU��HDFK�WHDFKHU�VKDOO�EH�FUHGLWHG�ZLWK�WZR�

����GD\V�WR�EH�XVHG�IRU�WKH�WHDFKHU¶V�SHUVRQDO�EXVLQHVV���$�SHUVRQDO�EXVLQHVV�GD\�PD\�EH�XVHG�IRU�DQ\�
SXUSRVH�DW�WKH�GLVFUHWLRQ�RI�WKH�WHDFKHU���$�WHDFKHU�SODQQLQJ�WR�XVH�D�SHUVRQDO�OHDYH�GD\�RU�GD\V�VKDOO�QRWLI\�
KLV�KHU�SULQFLSDO�DW�OHDVW�WZR�����GD\V�LQ�DGYDQFH��H[FHSW�LQ�FDVHV�RI�HPHUJHQF\���1R�SHUVRQDO�OHDYH�GD\�PD\�
EH�WDNHQ�H[FHSW�LQ�FDVH�RI�HPHUJHQF\��LPPHGLDWHO\�EHIRUH�RU�DIWHU�D�KROLGD\���$Q�HPSOR\HH�LV�QRW�HQWLWOHG�WR�
XVH�SHUVRQDO�EXVLQHVV�GD\V�DV�SDUW�RI�D�YDFDWLRQ�RU�FRXSOH�SHUVRQDO�EXVLQHVV�GD\V�ZLWK�XQSDLG�OHDYH�WR�
H[WHQG�D�YDFDWLRQ���(PHUJHQF\�H[FHSWLRQV�PD\�EH�JUDQWHG�E\�WKH�6XSHULQWHQGHQW�GHVLJQHH���,W�LV�XQGHUVWRRG�
WKDW�SHUVRQDO�EXVLQHVV�GD\V�PD\�EH�WDNHQ�LQ�EORFNV�RI�RQH�KDOI�������GD\V��
�

��� 3HUVRQDO�'D\V�	�+ROLGD\V���3HUVRQDO�%XVLQHVV�GD\V�PD\�EH�XVHG�EHIRUH�RU�DIWHU�D�KROLGD\�LI�WKH\�DUH�
DSSURYHG�LQ�DGYDQFH��LQ�ZULWLQJ��WR�WKH�$VVLVWDQW�6XSHULQWHQGHQW�IRU�+XPDQ�5HVRXUFHV��DQG�LI�WKH�UHDVRQV�
IDOO�LQWR�VSHFLDO�FDWHJRULHV�OLVWHG�EHORZ��

�
���<RX�DUH�REVHUYLQJ�D�UHOLJLRXV�KROLGD\��
���<RX�RU�PHPEHUV�RI�\RXU�IDPLO\�DUH�WR�EH�LQ�D�ZHGGLQJ���<RX�DUH�WR�SDUWLFLSDWH�LQ�UHKHDUVDO������DFWLYLWLHV�
�IRU�WKH�ZHGGLQJ��DQG�WKH�ZHGGLQJ�LV�VFKHGXOHG�RYHU�D�KROLGD\��L�H���/DERU�'D\��7KDQNVJLYLQJ��HWF���7KH�
'LVWULFW�GRHV�QRW�ZLVK�WR�SHQDOL]H�WKH�HPSOR\HH�EHFDXVH�D�ZHGGLQJ�ZDV�SODQQHG�RYHU�D�KROLGD\��DQG�WKH�
HPSOR\HH�KDG�QR�FRQWURO�RYHU�WKH�GDWH��

���$�GHDWK�LQ�WKH�IDPLO\�RFFXUV�DQG��DV�D�UHVXOW�RI�WKH�UHODWLYHV¶�WUDYHOLQJ�GLVWDQFHV��WKH�PHPRULDO�VHUYLFH�LV�
VFKHGXOHG�QHDU�D�KROLGD\��

���$�SDUHQW�RU�D�FORVH�IDPLO\�PHPEHU�LV�VFKHGXOHG�WR�XQGHUJR�VXUJHU\�RU�D�PHGLFDO�SURFHGXUH��RU�D�SDUHQW�
RU�FORVH�IDPLO\�PHPEHU�LV�EHLQJ�UHOHDVHG�IURP�D�PHGLFDO�IDFLOLW\�RQ�WKH�GD\�EHIRUH�RU�DIWHU�D�KROLGD\��

���<RXU�VSRXVH�LV�EHLQJ�JLYHQ�D�VSHFLDO�DZDUG�LQ�D�FHUHPRQ\�WKDW�LV�SODQQHG�EHIRUH�DQG�RU�DIWHU�WKH�KROLGD\�
ZHHNHQG�DQG�\RX�PXVW�WUDYHO�RXW�RI�WRZQ��

���2WKHUV��DW�WKH�GLVFUHWLRQ�RI�WKH�6XSHULQWHQGHQW�RU�KLV�KHU�GHVLJQHH��
�
��� %XLOGLQJ�&ORVHG��,I�WKH�EXLOGLQJ�LV�FORVHG�GXH�WR�XQIRUHVHHQ�FLUFXPVWDQFHV�VXFK�DV�LQFOHPHQW�ZHDWKHU��

SRZHU�RXWDJHV��HWF���DQG�WKH�HPSOR\HHV�DUH�WROG�QRW�WR�UHSRUW�IRU�ZRUN��DQ�HPSOR\HH�ZKR�KDG�SUHYLRXVO\�
VFKHGXOHG�D�SHUVRQDO�EXVLQHVV�GD\�ZLOO�QRW�EH�FKDUJHG�IRU�WKDW�GD\����

�
��� &RQYHUVLRQ�RI�3HUVRQDO�%XVLQHVV�'D\���,I�D�WHDFKHU�KDV�XVHG�DOO�WKHLU�VLFN�GD\V��WKH\�PD\�FRQYHUW�D�

SHUVRQDO�EXVLQHVV�GD\�LQWR�D�VLFN�GD\��
�
��� 7UDGH�6LFN�IRU�3HUVRQDO�%XVLQHVV�'D\V���,I�D�WHDFKHU�XWLOL]HV�KLV�KHU�WZR�SHUVRQDO�EXVLQHVV�GD\V�SULRU�WR�

WKH�HQG�RI�WKH�VFKRRO�\HDU�DQG�DQ�HPHUJHQF\�DULVHV��WKH�WHDFKHU�PD\�WUDGH�WZR�RI�KLV�KHU�DFFUXHG�VLFN�
OHDYH�GD\V�IRU�RQH�DGGLWLRQDO�SHUVRQDO�EXVLQHVV�GD\��7KLV�SURYLVLRQ�DOORZV�IRU�D�PD[LPXP�RI�WZR�
DGGLWLRQDO�SHUVRQDO�EXVLQHVV�GD\V���7KH�WHDFKHU�PXVW�PDNH�ZULWWHQ�DSSOLFDWLRQ�WR�WKH�DSSURSULDWH�SULQFLSDO�
LQ�DGYDQFH�RI�WDNLQJ�VXFK�GD\V��

�
$Q�HPHUJHQF\�LQFOXGHV�GHDWKV�RU�LOOQHVV�QRW�LQFOXGHG�LQ�$UWLFOH�;9,��6LFN�'D\V��OHJDO�EXVLQHVV�RU�IDPLO\�
EXVLQHVV��WKDW�FDQQRW�EH�FRQGXFWHG�DW�RWKHU�UHDVRQDEOH�WLPHV���

�
��� 8QXVHG�3HUVRQDO�%XVLQHVV�'D\V��7HDFKHUV�ZLWK�XQXVHG�SHUVRQDO�EXVLQHVV�GD\�V��UHPDLQLQJ�DW�WKH�HQG�RI�

WKH�VFKRRO�\HDU�VKDOO�KDYH�WKH�RSWLRQ�RI�HLWKHU�RI�WKH�IROORZLQJ��
�

D�� 7R�KDYH�DQ\�XQXVHG�GD\�V��DGGHG�WR�VLFN�OHDYH�DFFXPXODWLRQ�XQGHU�$UWLFOH�;9,��%���RU�
�
E����8SRQ�QRWLFH�WR�WKH�EXVLQHVV�RIILFH�QRW�ODWHU�WKDQ�WKH�ODVW�VFKHGXOHG�WHDFKHU�ZRUNGD\��UHFHLYH���������

SHU�GD\�IRU�DQ\�XQXVHG�GD\�V���
�
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%�� 3URIHVVLRQDO�'D\V���6XEMHFW�WR�WKH�DSSURYDO�RI�WKH�6XSHULQWHQGHQW��WLPH�RII�ZLWKRXW�ORVV�RI�VDODU\�VKDOO�EH�
DOORZHG�WR�PDNH�YLVLWDWLRQV�WR�YLHZ�RWKHU�LQVWUXFWLRQDO�WHFKQLTXHV�RU�SURJUDPV�DQG�WR�DWWHQG�HGXFDWLRQDO�
FRQIHUHQFHV��ZRUNVKRSV�RU�VHPLQDUV��LQFOXGLQJ�0�(�$��RU�1�(�$��VSRQVRUHG�HYHQWV��SURYLGHG�QR�WHDFKHU�VKDOO�
WDNH�PRUH�WKDQ�WKUHH�����GD\V�LQ�WKH�VFKRRO�\HDU�IRU�VXFK�SXUSRVHV�DQG�SURYLGHG�IXUWKHU�WKH�WHDFKHU�PD\�EH�
UHTXHVWHG�WR�ILOH�D�UHSRUW�ZLWK�WKH�6XSHULQWHQGHQW�ZLWKLQ�RQH�ZHHN�RI�KLV�KHU�DWWHQGDQFH�DW�VXFK�YLVLWDWLRQ��
FRQIHUHQFH��ZRUNVKRS�RU�VHPLQDU���$OO�UHTXHVWV�PXVW�EH�VXEPLWWHG�WR�WKH�6XSHULQWHQGHQW¶V�RIILFH�LQ�ZULWLQJ�DW�
OHDVW�RQH�ZHHN�LQ�DGYDQFH���7KH�6($�3UHVLGHQW�DQG�5HSUHVHQWDWLYH�$VVHPEO\�GHOHJDWH�PD\�WDNH�PRUH�WKDQ�
WKUHH�����GD\V�LQ�D�VFKRRO�\HDU�VXEMHFW�WR�WKH�SULRU�DSSURYDO�RI�WKH�6XSHULQWHQGHQW��

�
���,I�D�SHUVRQ�DQWLFLSDWHV�D�QHHG�IRU�PRUH�WKDQ�WKUHH�����3URIHVVLRQDO�'D\V�LQ�D�VFKRRO�\HDU��WKH�IROORZLQJ�

SURFHGXUHV�ZLOO�EH�IROORZHG�DQG�FULWHULD�ZLOO�EH�FRQVLGHUHG��
�

D�� $�UHTXHVW�ZLOO�EH�VXEPLWWHG�IRU�WKH�GD\V�DV�VRRQ�DV�SRVVLEOH��
E�� ,QFOXGHG�LQ�WKH�UHTXHVW��ZLOO��EH��WKH��UHDVRQV��IRU�WKH�UHTXHVW��DQG�ZKDW�YDOXH�WR�WKH�VWXGHQWV�RI�

6DOLQH�WKH�PHHWLQJV�ZLOO�SURYLGH��
F�� 7KH�UHTXHVW�ZLOO�EH�VXEPLWWHG�WR�WKH�%XLOGLQJ�$GPLQLVWUDWRU��

�
��� &5,7(5,$��
�

D�� ,V�WKLV�D�ORQJ�WHUP�FRPPLWPHQW��ZLOO�LW�H[WHQG�EH\RQG�WKLV�VFKRRO�\HDU"���([DPSOH���HOHFWHG�RIILFHV��
VWDWH�FRPPLWWHHV��HWF���

E��� $UH�DOO�WKH�GD\V�UHTXHVWHG�IRU�WKH�VDPH�FRPPLWPHQW���RU��IRU��YDULRXV�IXQFWLRQV"�
F�� 'RHV�WKH�SHUVRQ�KDYH�RWKHU�FRPPLWPHQWV�WKDW�ZLOO�DOVR�UHTXLUH�WLPH�RII�IURP�WKH�FODVVURRP"�
G�����,V�WKHUH�D�VXEVWLWXWH�WHDFKHU�ZKR�FRXOG�VXEVWLWXWH�IRU�DOO�RI�WKH�GD\V�UHTXHVWHG"�
H�����:KDW�LV�WKH�YDOXH�WR�WKH�VWXGHQWV�RI�6DOLQH"�

,W�LV�XQGHUVWRRG�WKDW�LI�D�UHTXHVW�XQGHU�WKLV�SURFHGXUH�LV�WXUQHG�GRZQ��WKH�WHDFKHU�PD\�DSSHDO�WKH�PDWWHU�WR�WKH�
%RDUG�DW�6WHS�7KUHH��ZKRVH�GHFLVLRQ�VKDOO�EH�ILQDO��

�
&�� 6HOHFWLYH�6HUYLFH�([DP��7LPH�QHFHVVDU\�WR�WDNH�WKH�VHOHFWLYH�VHUYLFH�SK\VLFDO�H[DPLQDWLRQ�VKDOO�EH�JUDQWHG�

ZLWKRXW�FKDUJH�WR�WKH�WHDFKHU��
�
'�� -XU\�'XW\���$�OHDYH�RI�DEVHQFH�ZLWK�SD\�VKDOO�EH�JUDQWHG�WR�WHDFKHUV�ZKR�DUH�VXPPRQHG�DQG�UHSRUW�IRU�MXU\�

VHUYLFH���$Q\�VWLSHQGV�SDLG�E\�WKH�FRXUW�IRU�MXU\�VHUYLFH�RQ�GD\V�IRU�ZKLFK�WKH�WHDFKHU�ZDV�VFKHGXOHG�WR�ZRUN��
RWKHU�WKDQ�PLOHDJH�UHLPEXUVHPHQW��VKDOO�EH�UHWXUQHG�WR�WKH�'LVWULFW�EXVLQHVV�RIILFH��

�
(�� &RXUW�$SSHDUDQFH���$�OHDYH�RI�DEVHQFH�VKDOO�EH�JUDQWHG�WR�D�WHDFKHU�IRU�UHTXLUHG�FRXUW�DSSHDUDQFH�DV�D�QRQ�

SDUW\�ZLWQHVV�RU�ZKHQ�D�SDUW\�GHIHQGDQW�LQFLGHQW�WR�KLV�HPSOR\PHQW��SURYLGHG�WKDW�WKH�%RDUG�VKDOO�RQO\�EH�
REOLJDWHG�WR�SD\�DQ�DPRXQW�HTXDO�WR�WKH�GLIIHUHQFH�EHWZHHQ�WKH�WHDFKHU¶V�VDODU\�DV�FRPSXWHG�RQ�D�GDLO\�EDVLV�
DQG�WKH�GDLO\�ZLWQHVV�IHH�SDLG�E\�WKH�FRXUW��

�
�
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�
$�� 6LFN�OHDYH�PD\�EH�XVHG�IRU�DEVHQFHV�FDXVHG�E\�LOOQHVV�RU�SK\VLFDO�GLVDELOLW\�RI�WKH�WHDFKHU���6LFN�OHDYH�PD\�

DOVR�EH�XVHG�IRU�VLFNQHVV�RU�GHDWK�LQ�WKH�LPPHGLDWH�IDPLO\�QRW�WR�H[FHHG�ILIWHHQ������GD\V�LQ�DQ\�VFKRRO�\HDU�
XQOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�6XSHULQWHQGHQW�DQG�WKH�$VVRFLDWLRQ���7KH�LPPHGLDWH�IDPLO\�VKDOO�EH�GHILQHG�
DV�IDWKHU��PRWKHU��VSRXVH��FKLOGUHQ��EURWKHU��VLVWHU��IDWKHU�LQ�ODZ��PRWKHU�LQ�ODZ��JUDQGFKLOGUHQ�RU�
JUDQGSDUHQWV���6LFN�OHDYH�VKDOO�EH�FUHGLWHG�DW�WKH�EHJLQQLQJ�RI�WKH�VFKRRO�\HDU�LQ�DFFRUGDQFH�ZLWK�WKH�
IROORZLQJ�\HDUV�RI�VHUYLFH�LQ�WKH�'LVWULFW��
�

� � �����\HDUV� ������������������������'D\V�
� � ������\HDUV�����������������������'D\V�
� � ���\HDUV�	�RYHU ����������������'D\V�
�
%�� $FFXPXODWLRQ���7KH�XQXVHG�SRUWLRQ�RI�VXFK�DOORZDQFH�VKDOO�DFFXPXODWH�IURP�\HDU�WR�\HDU�ZLWKRXW�OLPLWDWLRQ��
�
&�� ([FHVVLYH�$EVHQFH���7KH�DGPLQLVWUDWLRQ�PD\�UHTXHVW�D�GRFWRU¶V�FHUWLILFDWH�DWWHVWLQJ�WR�WKH�LOOQHVV�RI�DQ\�

WHDFKHU�DIWHU�DQ�DEVHQFH�RI�ILYH�����FRQVHFXWLYH�VFKRRO�GD\V���,Q�FDVHV�RI�VXVSHFWHG�DEXVH��WKH�ILYH�����GD\�
ZDLWLQJ�SHULRG�PD\�EH�ZDLYHG���,Q�VXFK�LQVWDQFHV��WKH�$VVRFLDWLRQ�ZLOO�EH�QRWLILHG��

�
'�� :RUNHUV¶�&RPSHQVDWLRQ���$EVHQFH�GXH�WR�LQMXU\�RU�LOOQHVV�LQFXUUHG�LQ�WKH�FRXUVH�RI�WKH�WHDFKHU¶V�

HPSOR\PHQW�FRPSHQVDEOH�XQGHU�WKH�0LFKLJDQ�:RUNHUV¶�&RPSHQVDWLRQ�$FW�VKDOO�QRW�EH�FKDUJHG�DJDLQVW�WKH�
WHDFKHU¶V�VLFN�OHDYH�GD\V���7KH�%RDUG�VKDOO�SD\�WR�VXFK�WHDFKHU�WKH�GLIIHUHQFH�EHWZHHQ�KLV�VDODU\�DQG�EHQHILWV�
UHFHLYHG�XQGHU�WKH�0LFKLJDQ�:RUNHUV¶�&RPSHQVDWLRQ�$FW�IRU�WKH�GXUDWLRQ�RI�VXFK�DEVHQFH�GXULQJ�WKDW�VFKRRO�
\HDU��SURYLGHG��KRZHYHU��LI�WKH�VDPH�DEVHQFH�FRQWLQXHV�LQWR�WKH�VXFFHHGLQJ�VFKRRO�\HDU��WKH�%RDUG�VKDOO�
FRQWLQXH�WR�SD\�VDLG�GLIIHUHQFH�IRU�WHQXUH�WHDFKHUV�XS�WR�D�PD[LPXP�RI�RQH�\HDU�IURP�WKH�GDWH�RI�VDLG�DFFLGHQW�
RU�LOOQHVV��

�
(�� 5HOLJLRXV�2EVHUYDQFH��8S�WR�WKUHH�����VLFN�GD\V�PD\�EH�XVHG�IRU�UHOLJLRXV�REVHUYDQFHV��
�
)�� &RQYHUVLRQ�RI�3HUVRQDO�%XVLQHVV�'D\�WR�6LFN�'D\V���,I�D�WHDFKHU�KDV�XVHG�DOO�WKHLU�VLFN�GD\V��WKH\�PD\�

FRQYHUW�D�SHUVRQDO�EXVLQHVV�GD\�LQWR�D�VLFN�GD\��
�
*�� 7HDFKHU�6LFN�%DQN��7HDFKHUV�ZKR�KDYH�H[KDXVWHG�WKHLU�VLFN�DQG�SHUVRQDO�EXVLQHVV�DOORZDQFH�PD\�UHTXHVW�

DVVLVWDQFH�DV�GHWHUPLQHG�E\�WKH�'LVWULFW��
�

��� 6LFN�/HDYH�$VVLVWDQFH�ZLOO�EH�JUDQWHG�RQO\�LQ�FDVH�RI�WKH�WHDFKHU¶V�FRQWLQXRXV�ORQJ�WHUP�LOOQHVV�DQG�RU�
GLVDELOLW\�HLWKHU�ZKHQ�VDLG�WHDFKHU�LV�KRVSLWDOL]HG�RU�XQGHU�GRFWRU¶V�FDUH�DQG�XQDEOH�WR�UHWXUQ�WR�ZRUN�
�LQFOXGLQJ�WKH�ILUVW���ZHHNV�LPPHGLDWHO\�IROORZLQJ�GHOLYHU\�RI�D�EDE\�±���ZHHNV�LI�FDHVDUHDQ���$�OHWWHU�
IURP�WKH�WHDFKHU¶V�SK\VLFLDQ�ZLOO�EH�UHTXLUHG�WR�FHUWLI\�WKH�QHHG�IRU�VLFN�EDQN�OHDYH��7KH�ODQJXDJH�RQ�
([FHVVLYH�$EVHQFH��DOVR�DSSOLHV��

�
��� $�ZDLWLQJ�SHULRG�RI�WKUHH�����FRQVHFXWLYH�GD\V�PXVW�WUDQVSLUH�EHWZHHQ�WKH�WLPH�DOO�OHDYH�GD\V�KDYH�EHHQ�

XVHG�XS�EHIRUH�WKH�VFKRRO�'LVWULFW�ZLOO�UHYLHZ�DQ\�UHTXHVW�IRU�DVVLVWDQFH��
�
��� 1R�VWDII�PHPEHU�ZLOO�EH�JUDQWHG�PRUH�WKDQ����GD\V�IURP�WKH�VLFN�OHDYH�EDQN�SHU�VFKRRO�\HDU��
�
��� $SSOLFDWLRQ�IRU�6LFN�/HDYH�$VVLVWDQFH�PD\�EH�PDGH�WKURXJK�WKH�+XPDQ�5HVRXUFHV�2IILFH���7KH�UHTXHVW�

PXVW�EH�LQ�ZULWLQJ��RQ�D�IRUP�SURYLGHG�E\�WKH�+XPDQ�5HVRXUFHV�2IILFH���
�
���� $�FRPPLWWHH�RI�WZR�DGPLQLVWUDWRUV�DQG�WKH�6�(�$��3UHVLGHQW�RU�GHVLJQHH��FKDLUHG�E\�WKH�$VVLVWDQW�

6XSHULQWHQGHQW�IRU�+XPDQ�5HVRXUFHV��ZLOO�UHYLHZ�HDFK�UHTXHVW���7KH�+XPDQ�5HVRXUFHV�2IILFH�ZLOO�
UHVSRQG�LQ�ZULWLQJ��

�
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��� $OO�6LFN�/HDYH�$VVLVWDQFH�GD\V�ZLOO�EH�SDLG�����RI�WKH�HPSOR\HH¶V�FXUUHQW�WHDFKLQJ�VDODU\�PLQXV�
DSSOLFDEOH�WD[HV��

�
+�� 3K\VLFDO�([DP��,Q�RUGHU�WR�SURWHFW�WKH�FKLOGUHQ�RI�WKH�'LVWULFW��XSRQ�UHFRPPHQGDWLRQ�RI�WKH�6XSHULQWHQGHQW��

DQG�DIWHU�QRWLILFDWLRQ�WR�WKH�$VVRFLDWLRQ��WKH�%RDUG�PD\��DW�LWV�H[SHQVH��KDYH�D�WHDFKHU�WDNH�D�SK\VLFDO�RU�
PHQWDO�H[DPLQDWLRQ�WR�GHWHUPLQH�ZKHWKHU�LQYROXQWDU\�VLFN�OHDYH�LV�ZDUUDQWHG��

�
�
�

$57,&/(�;;9,,�
/($9(6�2)�$%6(1&(�

�
$�� )DPLO\�DQG�0HGLFDO�/HDYHV�)0/$�7KH�FRPSOHWH�6DOLQH�$UHD�6FKRRO�)0/$�$GPLQLVWUDWLYH�5HJXODWLRQV�

DUH�DYDLODEOH�E\�FRQWDFWLQJ�WKH�%HQHILWV�&RRUGLQDWRU�RU�+XPDQ�5HVRXUFHV�2IILFH��
�

��� )0/$�3XUSRVH���$�OHDYH�RI�DEVHQFH�IRU�XS�WR����ZHHNV�PD\�EH�JUDQWHG�XQGHU�WKH�IHGHUDO�UHTXLUHPHQWV�
DQG�OLPLWDWLRQV�RI�WKH�)DPLO\�0HGLFDO�/HDYH�$FW��)0/$��IRU�WKH�IROORZLQJ���
D�� ELUWK�RI�D�FKLOG�DQG�LQ�RUGHU�WR�FDUH�IRU�VXFK�FKLOG���
E�� WKH�SODFHPHQW�RI�WKH�FKLOG�ZLWK�WKH�HPSOR\HH�IRU�DGRSWLRQ�RU�IRVWHU�FDUH���
F�� LQ�RUGHU�WR�FDUH�IRU�DQ�LPPHGLDWH�IDPLO\�PHPEHU��VSRXVH��FKLOG��SDUHQW��RI�WKH�HPSOR\HH�LI�VXFK�

IDPLO\�PHPEHU�KDV�D�VHULRXV�KHDOWK�FRQGLWLRQ���
G�� IRU�WKH�HPSOR\HH¶V�RZQ�VHULRXV�KHDOWK�FRQGLWLRQ�WKDW�PDNHV�WKH�HPSOR\HH�XQDEOH�WR�SHUIRUP�WKH�

IXQFWLRQV�RI�KLV�KHU�SRVLWLRQ��
�
��� )0/$�4XDOLILFDWLRQV��)0/$�SURYLGHV�IRU�WKH�FRQWLQXDWLRQ�RI�WKH�HPSOR\HH¶V�FXUUHQW�KHDOWK�LQVXUDQFH�

EHQHILWV�IRU�XS�WR����ZHHNV�SURYLGLQJ�WKH�HPSOR\HH�PHHWV�WKH�UHTXLUHPHQWV�RI�WKH�ODZ��LQFOXGLQJ��
D�� WKH�HPSOR\HH�KDV�ZRUNHG�IRU�WKH�'LVWULFW�IRU�DW�OHDVW����PRQWKV��DQG��
E�� WKH�HPSOR\HH�KDV�ZRUNHG�DW�OHDVW������KRXUV�RYHU�WKH�SUHYLRXV����PRQWKV��

�
��� )0/$�1RWLFH�5HTXLUHPHQW���$Q�HPSOR\HH�LV�UHTXLUHG�WR�JLYH����GD\V�QRWLFH�LQ�WKH�HYHQW�RI�D�

IRUHVHHDEOH�OHDYH���$�5HTXHVW�IRU�)DPLO\�0HGLFDO�/HDYH�IRUP�VKRXOG�EH�FRPSOHWHG�E\�WKH�HPSOR\HH�DQG�
UHWXUQHG�WR�WKH�+XPDQ�5HVRXUFHV�RIILFH���,Q�XQH[SHFWHG�RU�XQIRUHVHHDEOH�VLWXDWLRQV��DQ�HPSOR\HH�VKRXOG�
SURYLGH�DV�PXFK�QRWLFH�DV�LV�SUDFWLFDEOH��XVXDOO\�YHUEDO�QRWLFH�ZLWKLQ�RQH�RU�WZR�EXVLQHVV�GD\V�RI�ZKHQ�
WKH�QHHG�IRU�OHDYH�EHFRPHV�NQRZQ��IROORZHG�E\�D�FRPSOHWHG�5HTXHVW�IRU�)DPLO\�0HGLFDO�/HDYH�IRUP���,I�
DQ�HPSOR\HH�IDLOV�WR�JLYH����GD\V�QRWLFH�IRU�D�IRUHVHHDEOH�OHDYH�ZLWK�QR�UHDVRQDEOH�H[FXVH�IRU�WKH�GHOD\��
WKH�OHDYH�ZLOO�EH�GHQLHG�XQWLO����GD\V�DIWHU�WKH�HPSOR\HH�SURYLGHV�QRWLFH��

�
��� 3DLG�	�8QSDLG�7LPH���

D�� 7KH�WHDFKHU�ZLOO�EH�UHTXLUHG�WR�XVH�DFFUXHG�VLFN�WLPH�IRU�DQ\�SDUW�RI�D�IDPLO\�PHGLFDO�OHDYH�WDNHQ�IRU�
UHDVRQV�IRU�ZKLFK�SDLG�VLFN�WLPH�LV�RWKHUZLVH�DYDLODEOH��VHH�$UWLFOH�;9,��6LFN�/HDYH����)RU�OHDYH�
WDNHQ�IRU�UHDVRQV�QRW�FRYHUHG�XQGHU�$UWLFOH�;9,��6LFN�/HDYH��OHDYH�VKDOO�EH�XQSDLG����

�
E�� )RU�D�IDPLO\�OHDYH�UHODWHG�WR�ELUWK�RU�DGRSWLRQ��DQ�HPSOR\HH�ZKR�JLYHV�ELUWK�LV�HOLJLEOH�WR�XVH�VLFN�

GD\V�IRU�DQ\�VFKHGXOHG�ZRUN�GD\V�ZLWKLQ�WKH�VL[�����FDOHQGDU�ZHHNV�LPPHGLDWHO\�IROORZLQJ�GHOLYHU\��
���ZHHNV�LI�LW�ZDV�D�FHVDUHDQ�ELUWK����$IWHU�WKH�VL[�ZHHN�SHULRG����ZHHN�LI�FHVDUHDQ���WKH�GD\V�DUH�
XQSDLG�XQOHVV�PHGLFDO�FHUWLILFDWLRQ�LV�SUHVHQWHG�ZKLFK�TXDOLILHV�IRU�XVH�RI�DGGLWLRQDO�VLFN�GD\V�ZLWKLQ�
$UWLFOH�;9,���)DWKHUV�DQG�DGRSWLYH�SDUHQWV�DUH�HOLJLEOH�WR�XVH�XS�WR�ILIWHHQ������SDLG�IDPLO\�VLFN�GD\V�
SHU�\HDU����

�
F�� $Q�HPSOR\HH�LV�QRW�HQWLWOHG�WR�VHQLRULW\�RU�EHQHILW�DFFUXDO�GXULQJ�SHULRGV�RI�XQSDLG�OHDYH��

�
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��� 0HGLFDO�&HUWLILFDWLRQ��)RU�OHDYHV�WDNHQ�EHFDXVH�RI�WKH�HPSOR\HH¶V��RU�D�FRYHUHG�IDPLO\�PHPEHU¶V�
VHULRXV�KHDOWK�FRQGLWLRQ��WKH�HPSOR\HH�PXVW�VXEPLW�PHGLFDO�FHUWLILFDWLRQ�WR�WKH�+XPDQ�5HVRXUFHV�RIILFH�
ZLWKLQ����GD\V�DIWHU�WKH�OHDYH�LV�UHTXHVWHG��RU�DV�VRRQ�DV�LV�UHDVRQDEO\�SRVVLEOH��

�
��� 5HWXUQ�WR�:RUN��

D���� ,I�WKH�HPSOR\HH�UHWXUQV�WR�ZRUN�ZLWKLQ����ZHHNV�IROORZLQJ�D�IDPLO\�PHGLFDO�OHDYH��KH�VKH�ZLOO�EH�
UHLQVWDWHG�WR�KLV�KHU�IRUPDO�SRVLWLRQ�RU�DQ�HTXLYDOHQW�SRVLWLRQ�ZLWK�HTXLYDOHQW�SD\�DQG�EHQHILWV��

�
E�� 7KH�HPSOR\HH¶V�UHVWRUDWLRQ�ULJKWV�DUH�WKH�VDPH�DV�WKH\�ZRXOG�KDYH�EHHQ�KDG�WKH�HPSOR\HH�QRW�EHHQ�

RQ�OHDYH���7KXV��LI�WKH�HPSOR\HH¶V�SRVLWLRQ�ZRXOG�KDYH�EHHQ�HOLPLQDWHG�RU�WKH�HPSOR\HH�ZRXOG�KDYH�
EHHQ�WHUPLQDWHG�EXW�IRU�WKH�OHDYH��WKH�HPSOR\HH�ZRXOG�QRW�KDYH�WKH�ULJKW�WR�EH�UHLQVWDWHG�XSRQ�UHWXUQ�
IURP�OHDYH��

�
F�� ,I�WKH�HPSOR\HH�IDLOV�WR�UHWXUQ�ZLWKLQ����ZHHNV�IROORZLQJ�D�IDPLO\�PHGLFDO�OHDYH��DQG�KDV�QRW�EHHQ�

JUDQWHG�DQ�H[WHQGHG�OHDYH�LQ�ZULWLQJ���LQ�DFFRUGDQFH�ZLWK�WKH�0DVWHU�$JUHHPHQW�DQG�DSSOLFDEOH�ODZV��
WKH�HPSOR\HH�ZLOO�EH�UHLQVWDWHG�WR�KLV�KHU�VDPH�RU�VLPLODU�SRVLWLRQ��RQO\�LI�LW�LV�DYDLODEOH���,I�WKH�
HPSOR\HH¶V�VDPH�RU�VLPLODU�SRVLWLRQ�LV�QRW�DYDLODEOH��WKH�HPSOR\HH�PD\�EH�WHUPLQDWHG��

�
%�� ([WHQGHG�+HDOWK�)DPLO\�/HDYH���$�WHDFKHU�ZKR�TXDOLILHV�IRU�D�)0/$�OHDYH�DQG�ZKR�ZLVKHV�WR�H[WHQG�WKH�

OHDYH�EH\RQG����ZHHNV��VKDOO�EH�JUDQWHG�DGGLWLRQDO�OHDYH�RI�DEVHQFH�ZLWKRXW�SD\�RU�IULQJH�EHQHILWV��H[FHSW�IRU�
WKH�XVH�RI�VLFN�WLPH�DV�VSHFLILHG�LQ�$UWLFOH�;9,��IRU�XS�WR�RQH�\HDU�WRWDO�OHDYH���$�IXUWKHU�H[WHQVLRQ�VKDOO�EH�DW�
WKH�GLVFUHWLRQ�RI�WKH�%RDUG��
�
��� $�WHDFKHU�GHVLULQJ�DQ�H[WHQGHG�KHDOWK�IDPLO\�OHDYH�PXVW�ILOH�D�ZULWWHQ�UHTXHVW�DQG�D�GRFWRU¶V�VWDWHPHQW��LI�

DSSOLFDEOH���7KH�UHTXHVW�VKDOO�LQFOXGH�WKH�SURMHFWHG�GDWH�RI�UHWXUQ�WR�ZRUN���)DLOXUH�WR�ILOH�D�OHDYH�UHTXHVW�
SURPSWO\�ZLOO�UHVXOW�LQ�WKH�WHDFKHU�EHLQJ�FRQVLGHUHG�WR�KDYH�UHVLJQHG��XQOHVV�WKH�WHDFKHU�ZDV�SK\VLFDOO\�RU�
PHQWDOO\�XQDEOH�WR�ILOH�VXFK�D�UHTXHVW��

�
��� 7KH�QRWLFH�RI�LQWHQWLRQ�WR�UHWXUQ�WR�GXW\�DIWHU�D�KHDOWK�OHDYH�GXH�WR�WKH�HPSOR\HH¶V�RZQ�LOOQHVV�RU�

GLVDELOLW\��VKDOO�EH�DFFRPSDQLHG�E\�D�ZULWWHQ�VWDWHPHQW�IURP�D�SK\VLFLDQ�FHUWLI\LQJ�WKH�ILWQHVV�RI�WKH�
HPSOR\HH�WR�IXOILOO�KLV�KHU�GXWLHV���,Q�DGGLWLRQ��WKH�%RDUG��DW�LWV�H[SHQVH��PD\�UHTXLUH�WKH�WHDFKHU�WR�VXEPLW�
WR�DQ�H[DPLQDWLRQ�E\�DQ�LQGHSHQGHQW�SK\VLFLDQ�WR�IXUWKHU�VXEVWDQWLDWH�WKH�WHDFKHU¶V�DELOLW\�WR�UHWXUQ�WR�
ZRUN��

�
��� 7KH�WHDFKHU�VKDOO�EH�HQWLWOHG�WR�UHWXUQ�WR�KLV�KHU�VDPH�SRVLWLRQ�ZKHQ�LW�LV�DYDLODEOH��RU�WKH�ILUVW�DYDLODEOH�

FRPSDUDEOH�SRVLWLRQ�IRU�ZKLFK�V�KH�LV�TXDOLILHG�VXEMHFW�WR�SURYLVLRQV�LQ�WKH�7HQXUH�$FW���,I�QR�SRVLWLRQ�
EHFRPHV�DYDLODEOH�EHIRUH�WKH�HQG�RI�WKH�VFKRRO�\HDU��WKH�OHDYH�VKDOO�EH�H[WHQGHG�IRU�WKH�EDODQFH�RI�WKH�
VFKRRO�\HDU��

�
��� :KHQ�DQ�HPSOR\HH�LV�JUDQWHG�D�KHDOWK�IDPLO\�OHDYH�RI�DEVHQFH��V�KH�VKDOO��XSRQ�UH�HPSOR\PHQW��UHWDLQ�WKH�

IROORZLQJ�HPSOR\PHQW�ULJKWV�KHOG�E\�KLP�EHIRUH�VXFK�OHDYH�ZDV�JUDQWHG��
�

D���� 7KH�VDPH�SRVLWLRQ�RQ�WKH�VDODU\�VFKHGXOH�KHOG�SULRU�WR�OHDYH�RI�DEVHQFH��
E�� 8QXVHG�VLFN�OHDYH�KHOG�DW�WKH�VWDUW�RI�WKH�OHDYH�RI�DEVHQFH��H[FHSW�IRU�WKRVH�GD\V�UHTXLUHG�WR�EH�XVHG�

E\�WKH�HPSOR\HH�XQGHU�WKH�)0/$�$GPLQLVWUDWLYH�5HJXODWLRQV��
�
��� (DFK�WHDFKHU�RQ�DQ\�DSSURYHG�OHDYH�RI�DEVHQFH�VKDOO�QRWLI\�WKH�%RDUG��LQ�ZULWLQJ��QRW�ODWHU�WKDQ�0DUFK���LI�

V�KH�LQWHQGV�WR�UHWXUQ�WR�HPSOR\PHQW�ZLWK�WKH�%RDUG�IRU�WKH�QH[W�VFKRRO�\HDU�LPPHGLDWHO\�IROORZLQJ�VDLG�
OHDYH���)DLOXUH�WR�VXSSO\�VXFK�QRWLFH�VKDOO�UHOLHYH�WKH�%RDUG�RI�DQ\�REOLJDWLRQ�WR�UHWXUQ�WKH�WHDFKHU�WR�
ZRUN��

�
�
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&�� 8QSDLG�3HUVRQDO�/HDYHV�RI�$EVHQFH���$�RQH�����\HDU�OHDYH�RI�DEVHQFH�PD\�EH�JUDQWHG�ZLWKRXW�SD\�DQG�
IULQJH�EHQHILWV�DW�WKH�GLVFUHWLRQ�RI�WKH�%RDUG��

�
��� (DFK�WHDFKHU�RQ�DQ\�DSSURYHG�OHDYH�RI�DEVHQFH�VKDOO�QRWLI\�WKH�%RDUG��LQ�ZULWLQJ��QRW�ODWHU�WKDQ�0DUFK���LI�

V�KH�LQWHQGV�WR�UHWXUQ�WR�HPSOR\PHQW�ZLWK�%RDUG�IRU�WKH�QH[W�VFKRRO�\HDU�LPPHGLDWHO\�IROORZLQJ�VDLG�
OHDYH���)DLOXUH�WR�VXSSO\�VXFK�QRWLFH�VKDOO�UHOLHYH�WKH�%RDUG�RI�DQ\�REOLJDWLRQ�WR�UHWXUQ�WKH�WHDFKHU�WR�
ZRUN��

�
��� 7KH�WHDFKHU�VKDOO�EH�HQWLWOHG�WR�UHWXUQ�WR�KLV�KHU�VDPH�SRVLWLRQ�ZKHQ�LW�LV�DYDLODEOH�RU�WKH�ILUVW�DYDLODEOH�

FRPSDUDEOH�SRVLWLRQ�IRU�ZKLFK�V�KH�LV�TXDOLILHG�VXEMHFW�WR�SURYLVLRQV�RI�WKH�7HQXUH�$FW��
�
��� :KHQ�DQ�HPSOR\HH�LV�JUDQWHG�VXFK�D�OHDYH�RI�DEVHQFH��V�KH�VKDOO��XSRQ�UH�HPSOR\PHQW��UHWDLQ�WKH�

IROORZLQJ�HPSOR\PHQW�ULJKWV�KHOG�E\�KLP�KHU�EHIRUH�VXFK�OHDYH�ZDV�JUDQWHG��
D�� 8QXVHG�VLFN�OHDYH�KHOG�DW�WKH�VWDUW�RI�WKH�OHDYH�RI�DEVHQFH��
E�� 7KH�UHJXODU�VDODU\�LQFUHPHQW�RFFXUULQJ�GXULQJ�VXFK�SHULRG�VKDOO�EH�DOORZHG���

�
��� 8QSDLG�SHUVRQDO�OHDYHV�PD\�EH�JUDQWHG�IRU�WKH�IROORZLQJ�SXUSRVHV��

�
D�� ([FKDQJH�:RUN�3URJUDPV��3DUWLFLSDWLRQ�LQ�H[FKDQJH�WHDFKLQJ�SURJUDPV�LQ�RWKHU�VWDWHV��WHUULWRULHV��

RU�FRXQWULHV��IRUHLJQ�RU�PLOLWDU\�WHDFKLQJ�SURJUDPV��WKH�3HDFH�&RUSV��7HDFKHUV¶�&RUSV��RU�-RE�&RUSV�
DV�D�IXOO�WLPH�SDUWLFLSDQW�LQ�VXFK�SURJUDP��RU�D�FXOWXUDO�WUDYHO�RU�ZRUN�SURJUDP�UHODWHG�WR�KLV�
SURIHVVLRQDO�UHVSRQVLELOLWLHV��SURYLGHG�VDLG�WHDFKHU�VWDWHV�KLV�KHU�LQWHQWLRQ�WR�UHWXUQ�WR�WKH�VFKRRO�
V\VWHP���6XFK�OHDYH�VKDOO�FRPPHQFH�SULRU�WR�WKH�EHJLQQLQJ�RI�RU�DW�WKH�FRQFOXVLRQ�RI�D�VFKRRO�\HDU���$�
UHQHZDO�RI�VDLG�OHDYH�VKDOO�EH�DW�WKH�GLVFUHWLRQ�RI�WKH�%RDUG��

�
E�� &DPSDLJQ�3XEOLF�2IILFH��&DPSDLJQLQJ�IRU�KLPVHOI�KHUVHOI�RU�VHUYLQJ�LQ�DQ�HOHFWHG�SXEOLF�RIILFH���

6XFK�OHDYH�VKDOO�FRPPHQFH�SULRU�WR�WKH�EHJLQQLQJ�RI�RU�DW�WKH�FRQFOXVLRQ�RI�D�VFKRRO�\HDU���$�UHQHZDO�
RI�VDLG�OHDYH�VKDOO�EH�DW�WKH�GLVFUHWLRQ�RI�WKH�%RDUG��

�
F�� 1($�0($�:&($�3UHVLGHQW���6HUYLQJ�DV�3UHVLGHQW�RI�WKH�0LFKLJDQ�(GXFDWLRQ�$VVRFLDWLRQ��

:DVKWHQDZ�&RXQW\�(GXFDWLRQ�$VVRFLDWLRQ��RU�1DWLRQDO�(GXFDWLRQ�$VVRFLDWLRQ��
�
G�� 2WKHU���2WKHU�OHDYHV�RI�DEVHQFH�PD\�EH�JUDQWHG�DW�WKH�GLVFUHWLRQ�RI�WKH�%RDUG�RU�LWV�GHVLJQHH��
�

�
'�� 0LOLWDU\�/HDYH���$�PLOLWDU\�OHDYH�RI�DEVHQFH�VKDOO�EH�JUDQWHG�WR�DQ\�WHDFKHU�ZKR�VKDOO�EH�LQGXFWHG�IRU�

PLOLWDU\�GXW\�LQ�DQ\�EUDQFK�RI�WKH�DUPHG�IRUFHV�RI�WKH�8QLWHG�6WDWHV�IRU�WKH�WHUP�RI�KLV�RULJLQDO�LQGXFWLRQ���
8SRQ�UHWXUQ�IURP�VXFK�OHDYH��D�WHDFKHU�VKDOO�EH�UHLQVWDWHG�XSRQ�FRPSOHWLRQ�RI�VXFK�VHUYLFH�LQ�DFFRUGDQFH�ZLWK�
WKH�UHTXLUHPHQWV�RI�$FW�����RI�WKH�3XEOLF�$FWV�RI������DV�DPHQGHG�DQG�SODFHG�DW�WKH�VDPH�SRVLWLRQ�RQ�WKH�
VDODU\�VFKHGXOH�DV�KH�ZRXOG�EH�EHHQ�KDG�V�KH�WDXJKW�LQ�WKH�'LVWULFW�GXULQJ�VXFK�SHULRG���8SRQ�UH�HPSOR\PHQW��
XQXVHG�VLFN�OHDYH�KHOG�DW�WKH�VWDUW�RI�WKH�OHDYH�VKDOO�EH�UHVWRUHG��

�
�
�
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�
$�� 7HDFKHUV�ZKR�KDYH�KDG�D�PLQLPXP�RI�VHYHQ�����\HDUV�RI�FRQWLQXRXV�VHUYLFH�LQ�WKH�6DOLQH�6FKRRO�'LVWULFW�

PD\�EH�JUDQWHG�D�VDEEDWLFDO�OHDYH�IRU�WKH�HQWLUH�\HDU�DQG�ZLOO�UHFHLYH�ILIW\�SHUFHQW�������RI�WKHLU�EDVH�VDODU\���
7HDFKHUV�RQ�VDEEDWLFDO�OHDYH�IRU�RQH�VHPHVWHU�ZLOO�UHFHLYH�WZHQW\�ILYH�SHUFHQW�������RI�WKHLU�EDVH�VDODU\���
7KH�6FKRRO�'LVWULFW�ZLOO�FRQWLQXH�WR�SD\�WKH�LQVXUDQFH�SUHPLXP�GXULQJ�WKH�VDEEDWLFDO�SHULRG��

�
%�� $�WHDFKHU��XSRQ�UHWXUQ�IURP�D�VDEEDWLFDO�OHDYH��VKDOO�EH�UHVWRUHG�WR�KLV�KHU�IRUPHU�SRVLWLRQ�RU�WR�D�SRVLWLRQ�RI�

OLNH�QDWXUH�DQG�VWDWXV��DQG�VKDOO�EH�SODFHG�DW�WKH�VDPH�SRVLWLRQ�RQ�WKH�VDODU\�VFKHGXOH�DV�V�KH�ZRXOG�KDYH�
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EHHQ�KDG�V�KH�WDXJKW�LQ�WKH�'LVWULFW�GXULQJ�VXFK�D�SHULRG���8QXVHG�VLFN�OHDYH�KHOG�DW�WKH�VWDUW�RI�WKH�OHDYH�
VKDOO�EH�UHVWRUHG�XSRQ�UHWXUQ��

�
&�� %HIRUH�EHJLQQLQJ�D�VDEEDWLFDO�OHDYH��WKH�WHDFKHU�VKDOO�HQWHU�LQWR�D�FRQWUDFW�ZLWK�WKH�'LVWULFW�WR�UHWXUQ�WR�

DFWLYH�VHUYLFH�LQ�WKH�6DOLQH�$UHD�6FKRRO�'LVWULFW�IRU�D�SHULRG�RI�DW�OHDVW�WZR�����\HDUV�DIWHU�WKH�H[SLUDWLRQ�RI�
VXFK�OHDYH���$�WHDFKHU�ZKR�GRHV�QRW�IXOILOO�WKLV�$JUHHPHQW�VKDOO�UHSD\�WKH�IXOO�DPRXQW�UHFHLYHG�IRU�
VDEEDWLFDO��

�
'�� 6DEEDWLFDO�OHDYH�ZLOO�EH�OLPLWHG�WR�RQH�SHUFHQW������RI�WKH�WHDFKHUV�LQ�WKH�XQLW�LQ�DQ\�RQH�VFKRRO�\HDU��
�
(�� /HWWHUV�RI�$SSOLFDWLRQV�PXVW�EH�PDGH�WR�WKH�2IILFH�RI�WKH�6XSHULQWHQGHQW�QRW�ODWHU�WKDQ�0DUFK�� � � �RI�WKH�

SUHFHGLQJ�VFKRRO�\HDU��
�
)�� $GPLQLVWUDWLYH�JXLGHOLQHV�XWLOL]HG�WR�FRQVLGHU�DQG�UHYLHZ�DSSOLFDWLRQV�IRU�VDEEDWLFDO�OHDYH�ZLOO�EH�SURYLGHG�

WR�LQWHUHVWHG�DSSOLFDQWV�RQ�UHTXHVW�E\�WKH�3HUVRQQHO�2IILFH��
�
�
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�
$�� ,Q���DSSUHFLDWLRQ�IRU�VHUYLFHV�WR�WKH�6FKRRO�'LVWULFW��D�VHYHUDQFH�SD\PHQW�RI�DOO�DFFXPXODWHG�XQXVHG�VLFN�OHDYH�

ZLOO�EH�SDLG�XSRQ�UHWLUHPHQW�XQGHU�WKH�WHUPV�RI�WKH�0LFKLJDQ�3XEOLF�6FKRRO�5HWLUHPHQW�/DZ��SURYLGHG�WKLV�
WHDFKHU�VKDOO�KDYH�EHHQ�HPSOR\HG�LQ�WKH�6DOLQH�6FKRRO�'LVWULFW�IRU�WZHQW\������\HDUV��

�
%�� $��WHDFKHU�QRW�WHDFKLQJ�WZHQW\������\HDUV�RU�PRUH�LQ�WKH�6DOLQH�$UHD�6FKRROV��EXW�ZKR�UHWLUHV�XQGHU�WKH�WHUPV�

RI�WKH�0�3�6�(�5�6��/DZ��ZLOO�UHFHLYH�D�SUR�UDWHG�DPRXQW�RI�VHYHUDQFH�SD\�EDVHG�RQ�WKH�QXPEHU�RI�\HDUV�RI�
WHDFKLQJ�LQ�WKH�6DOLQH�$UHD�6FKRROV�LQ�UHODWLRQ�WR�WKH�WZHQW\������\HDU�EDVLV��

�
&�� 6HYHUDQFH�VKDOO�EH�FDOFXODWHG�EDVHG�XSRQ�WKH�WHDFKHU¶V�SHU�GLHP�UDWH�PXOWLSOLHG�E\�WKH�QXPEHU�RI�XQXVHG�VLFN�

GD\V�XS�WR�D�PD[LPXP�RI�����������IRU�D�WHDFKHU�ZLWK����\HDUV�RU�PRUH��SURUDWHG�IRU�WKRVH�ZLWK�OHVV�WKDQ����
\HDUV���

�
'�� $�WHDFKHU�VKDOO�QRWLI\�WKH�%RDUG�LQ�ZULWLQJ�RQ�RU�EHIRUH�0DUFK�� � � ��LI�V�KH�LQWHQGV�WR�UHWLUH�DW�WKH�HQG�RI�WKH�

VFKRRO�\HDU�WR�TXDOLI\�IRU�WKH�VHYHUDQFH�SD\PHQW��XQOHVV�DQ�HPHUJHQF\�DULVHV�DIWHU�0DUFK�� � � �DQG�DQ�H[FHSWLRQ�
LV�DSSURYHG�E\�WKH�6XSHULQWHQGHQW�GHVLJQHH��

�
(�� ,Q�WKH�HYHQW�WKDW�WKH�UHWLULQJ�HPSOR\HH�GLHV��DIWHU�KDYLQJ�TXDOLILHG�WR�UHFHLYH�7HDFKHU�6HYHUDQFH�IRU�8QXVHG�

6LFN�'D\V��WKH�EHQHILWV�GHILQHG�KHUHLQ�VKDOO�EH�SDLG�WR�WKH�EHQHILFLDU\�RI�WKH�UHWLULQJ�HPSOR\HH���
�
�
$57,&/(�;;;�
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�
$�� 7KH�IROORZLQJ�6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG�ZLOO�EH�LQ�HIIHFW�IRU�WKH�SHULRG�EHJLQQLQJ�-XO\����������DQG�

FRQFOXGLQJ�RQ�-XQH������������7KLV�SURYLVLRQ�DQG�WKH�RSSRUWXQLW\�WR�UHFHLYH�WKH�FRUUHVSRQGLQJ�VWLSHQG�H[SLUHV�
DQG�VKDOO�EH�QXOO�DQG�YRLG�DIWHU�-XQH�����������7KH�FUHDWLRQ�RI�WKLV�RSSRUWXQLW\�WR�UHFHLYH�D�6XSSOHPHQWDO�
5HWLUHPHQW�6WLSHQG�LV�LQWHQGHG�E\�WKH�SDUWLHV�WR�DFW�DV�DQ�DGGLWLRQDO�EHQHILW�IRU�WKRVH�WHDFKHUV�ZKR�HOHFW�WR�
YROXQWDULO\�UHWLUH�LQ�RUGHU�WR�UHFHLYH�EHQHILWV�XQGHU�WKH�0LFKLJDQ�3XEOLF�6FKRROV�(PSOR\HHV�5HWLUHPHQW�$FW�RI�
������0&/$���������HW�VHT���7KH�FUHDWLRQ�RI�WKLV�RSSRUWXQLW\�RU�LQVWLWXWLRQ�RI�WKLV�6WLSHQG�VKDOO�QRW�LQ�DQ\�
ZD\�ELQG�WKH�SDUWLHV�RU�WKHLU�VXFFHVVRUV�WR�LQFRUSRUDWH�VXFK�IHDWXUH�LQ�DQ\�VXFFHVVRU�&ROOHFWLYH�%DUJDLQLQJ�
$JUHHPHQW�RU�WR�RWKHUZLVH�SHUSHWXDWH�WKH�FRQGLWLRQV�RXWOLQHG�KHUHLQ���,Q�WKH�HYHQW�WKDW�WKLV�6XSSOHPHQWDO�
5HWLUHPHQW�6WLSHQG�LV�IRXQG�WR�EH�FRQWUDU\�WR�ODZ�GXULQJ�WKH�WHUP�RI�LWV�H[LVWHQFH��WKLV�$JUHHPHQW�VKDOO�EH�
LPPHGLDWHO\�FDQFHOHG��

�
%�� (OLJLELOLW\��)RU�SDUWLFLSDWLRQ�LQ�WKLV�SURJUDP��D�WHDFKHU�PXVW�VDWLVI\�DOO�RI�WKH�IROORZLQJ�UHTXLUHPHQWV��

��� &RPSOHWLRQ�RI�ILIWHHQ������\HDUV�RI�WHDFKLQJ�VHUYLFH�LQ�WKH�6DOLQH�$UHD�6FKRROV��H[FOXGLQJ�SHULRGV�RI�
OD\RII�DQG�XQSDLG�OHDYH��LPPHGLDWHO\�SUHFHGLQJ�KLV�KHU�UHWLUHPHQW�DQG�UHTXHVW�WR�UHFHLYH�WKH�VWLSHQG��7KLV�
SDUDJUDSK�VKDOO�DSSO\�WR�WHDFKHUV�ZKR�VDWLVI\�WKH�ILIWHHQ������\HDU�VHUYLFH�UHTXLUHPHQW�EXW�ZKR�KDYH�
SHULRGV�RI�SDUW�WLPH�VHUYLFH�ZLWKLQ�WKRVH�\HDUV��

�
��� 7KH�WHDFKHU�PXVW�EH�RQ�WKH�ILQDO�VWHS�RI�WKH�DSSURSULDWH�VDODU\�FROXPQ�DV�VHW�IRUWK�LQ�WKH�6DODU\�6FKHGXOHV�

RI�WKLV�3URIHVVLRQDO�$JUHHPHQW��
�
��� 7KH�WHDFKHU�PXVW�EH�HPSOR\HG�ZLWK�WKH�6DOLQH�$UHD�6FKRRO� 'LVWULFW�RQ�WKH�ODVW�ZRUNGD\�SULRU�WR�

KLV�KHU�UHWLUHPHQW��
�
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��� 7KH�WHDFKHU�PXVW�VXEPLW�D�ZULWWHQ�UHVLJQDWLRQ�WR�WKH�VFKRRO�'LVWULFW�WR�WKH�$VVRFLDWH�6XSHULQWHQGHQW�IRU�
3HUVRQQHO�QRW�ODWHU�WKDQ�0DUFK���RI�HDFK�\HDU�WKDW�WKLV�/HWWHU�RI�$JUHHPHQW�LV�LQ�HIIHFW��

�
��� 7KH�WHDFKHU�PXVW�EH�HOLJLEOH��PDNH�DSSOLFDWLRQ�DQG�EH�DFFHSWHG�WR�UHFHLYH�UHWLUHPHQW�EHQHILWV�IURP�WKH�

0LFKLJDQ�3XEOLF�6FKRRO�(PSOR\HH�5HWLUHPHQW�6\VWHP��036(56����8SRQ�UHTXHVW��WKH�UHWLULQJ�WHDFKHU�
VKDOO�IXUQLVK�YHULILFDWLRQ�WR�WKH�VFKRRO�'LVWULFW�WKDW�KH�VKH�ZLOO�UHFHLYH�036(56�EHQHILWV�LPPHGLDWHO\�
IROORZLQJ�KLV�KHU�UHWLUHPHQW��

�
��� 5HWLUHPHQW�PD\�RQO\�EH�H[HUFLVHG�EHWZHHQ�DFDGHPLF�\HDU��VXPPHU���XQOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�

VFKRRO�'LVWULFW��
&�� 2SWLRQV�IRU�3D\PHQW���$�WHDFKHU�ZKR�VDWLVILHV�WKH�UHTXLUHPHQWV�VHW�IRUWK�DERYH�WR�UHFHLYH�WKH�6XSSOHPHQWDO�

5HWLUHPHQW�6WLSHQG�VKDOO��EHIRUH�WKH�HIIHFWLYH�GDWH�RI�KLV�KHU�UHWLUHPHQW��PDNH�D�ZULWWHQ�HOHFWLRQ�WR�WKH�
$VVRFLDWH�6XSHULQWHQGHQW�IRU�3HUVRQQHO�WR�UHFHLYH�SD\PHQW�RI�WKH�6WLSHQG�XQGHU�DQ\�RQH�RI�WKH�SODQV�
GHVFULEHG�EHORZ��

�
��� 6HYHQ�7KRXVDQG�'ROODU����������OXPS�VXP�SD\PHQW�WR�WKH�WHDFKHU�PDGH�RQ�6HSWHPEHU����RI�WKH�FDOHQGDU�

\HDU�LQ�ZKLFK�WKH�WHDFKHU�UHWLUHV��
�
��� 6HYHQ�7KRXVDQG�'ROODU����������OXPS�VXP�SD\PHQW�WR�WKH�WHDFKHU�PDGH�RQ�-DQXDU\���RI�WKH�FDOHQGDU�

\HDU�QH[W�VXFFHHGLQJ�WKH�FDOHQGDU�\HDU�GXULQJ�ZKLFK�WKH�WHDFKHU�UHWLUHV��
�
'�� ,W�LV�XQGHUVWRRG�DQG�DJUHHG�WKDW�QR�PRQLHV�SDLG�XQGHU�DQ\�RI�WKH�IRUHJRLQJ�SURYLVLRQV�ZLOO�EH�LQFOXGHG�LQ�WKH�

UHFLSLHQW¶V�ZDJHV�IRU�UHWLUHPHQW�SXUSRVHV�QRU�ZLOO�WKH�VFKRRO�'LVWULFW�PDNH�D�UHWLUHPHQW�FRQWULEXWLRQ�WR�WKH�
0LFKLJDQ�3XEOLF�6FKRRO�(PSOR\HHV�5HWLUHPHQW�6\VWHP�RQ�WKHVH�PRQLHV��

�
(�� $�ZULWWHQ�HOHFWLRQ�WR�UHFHLYH�WKH�6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG�VKDOO�EH�LUUHYRFDEOH�RQFH�LW�LV�UHFHLYHG�E\�

WKH�$GPLQLVWUDWLRQ���([FHSWLRQV�PD\�EH�JUDQWHG�LQ�XQLTXH�VLWXDWLRQV�DW�WKH�VROH�GLVFUHWLRQ�RI�WKH�
$GPLQLVWUDWLRQ�DQG�DUH�QRQ�JULHYDEOH��

�
)�� $�WHDFKHU�UHWLULQJ�XQGHU�WKLV�SODQ�ZLOO�KDYH�KLV�KHU�VWLSHQG�UHGXFHG�E\�DQ\�DPRXQW�V�KH�UHFHLYHV�DV�

XQHPSOR\PHQW�FRPSHQVDWLRQ�FKDUJHG�DJDLQVW�WKH�6DOLQH�$UHD�6FKRROV��
�
*�� 7KH�6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG�VKDOO�EH�LQ�DGGLWLRQ�WR�DQG�KDYH�QR�HIIHFW�XSRQ�DQ\�7HDFKHU�6HYHUDQFH�

SD\PHQW�PDGH�WR�WKH�UHWLULQJ�WHDFKHU�SXUVXDQW�WR�WKH�0DVWHU�$JUHHPHQW��
�
+�� /LIH�,QVXUDQFH���,Q�DGGLWLRQ�WR�WKH�DERYH�SD\PHQWV��WKH�VFKRRO�'LVWULFW�ZLOO�SD\�WKH�SUHPLXPV�IRU�D���������

JURXS�WHUP�OLIH�LQVXUDQFH�SROLF\�RQ�WKH�UHWLULQJ�HPSOR\HH�IRU�D�SHULRG�RI�RQH�\HDU�WKURXJK�WKH�JURXS�SODQ�
DOUHDG\�LQ�WKH�WHDFKHU�0DVWHU�$JUHHPHQW��

�
,�� 1XPEHU�RI�3DUWLFLSDQWV�$OORZHG��%\�'HFHPEHU���RI�HDFK�\HDU�DIIHFWHG�E\�WKLV�/HWWHU�RI�$JUHHPHQW��WKH�

6DOLQH�$UHD�6FKRRO�%RDUG�RI�(GXFDWLRQ�VKDOO�GHWHUPLQH�WKH�QXPEHU�RI�WHDFKHUV��LI�DQ\��ZKR�VKDOO�EH�DOORZHG�
WR�WDNH�WKH�6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG���7KH�QXPEHU�RI�6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG�SRVLWLRQV�
DOORFDWHG�VKDOO�EH�VXEMHFW�WR�WKH�ILQDQFHV�RI�WKH�VFKRRO�'LVWULFW��

�
,I�PRUH�WHDFKHUV�PDNH�DSSOLFDWLRQ�DQG�PHHW�WKH�TXDOLILFDWLRQV�IRU�WKH�6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG�WKDQ�
ZLOO�EH�DOORZHG��WKH�WHDFKHU�V��WR�EH�JUDQWHG�WKLV�VWLSHQG�ZLOO�EH�GHWHUPLQHG�E\�OHQJWK�RI�VHUYLFH�DV�D�FHUWLILHG�
HPSOR\HH��LQ�WKH�6DOLQH�$UHD�6FKRRO�'LVWULFW���,Q�WKH�HYHQW�RI�D�WLH�LQ�OHQJWK�RI�VHUYLFH�LQ�6DOLQH�6FKRROV��WKHQ�
WKH�ILUVW�WHDFKHU�V��WR�PDNH�DSSOLFDWLRQ�VKDOO�EH�JLYHQ�SULRULW\��

�
-� ,Q�(YHQW�RI�'HDWK��,Q�WKH�HYHQW�WKDW�WKH�UHWLULQJ�HPSOR\HH�GLHV��DIWHU�KDYLQJ�DSSOLHG�IRU�DQG�EHHQ�DSSURYHG�WR�

UHFHLYH�WKH�6XSSOHPHQWDO�5HWLUHPHQW�%HQHILW��WKH�EHQHILWV�GHILQHG�KHUHLQ�VKDOO�EH�SDLG�WR�WKH�EHQHILFLDU\�RI�
WKH�UHWLULQJ�HPSOR\HH���,W�LV�XQGHUVWRRG�DQG�DJUHHG�WKDW�WKH�VFKRRO�'LVWULFW�DVVXPHV�QR�OLDELOLW\�RU�
UHVSRQVLELOLW\�IRU�)HGHUDO�RU�6WDWH�LQFRPH�WD[�REOLJDWLRQV�ZKLFK�PD\�LQFXU�WR�WKH�UHFLSLHQW�RU�KLV�KHU�HVWDWH�DV�
D��UHVXOW��



�

6�(�$�:�&�(�$��$JUHHPHQW� � � � �
-XO\�����������-XQH���������� ���

�
��



�

6�(�$�:�&�(�$��$JUHHPHQW� � � � �
-XO\�����������-XQH���������� ���

$57,&/(�;;;,�
75$16,7,21�0(1725�67,3(1'�

�
$�� 7KH�%RDUG�UHFRJQL]HV�WKH�QHHG�IRU�PHQWRUV�IRU�WHDFKLQJ�VWDII�LQ�WUDQVLWLRQ��WHQXUHG�VWDII�PHPEHUV�FKDQJLQJ�WR�

D�QHZ�JUDGH�OHYHO�RU�GHSDUWPHQW����7KH�7UDQVLWLRQ�0HQWRU�3URJUDP�DGGUHVVHV�WKDW�QHHG���7KH�SURJUDP�LV�D�
WKUHH�\HDU�FRPPLWPHQW���$�7UDQVLWLRQ�0HQWRU�ZLOO�JXLGH�DQG�DVVLVW�WHQXUHG�VWDII�PHPEHUV�ZKR�UHTXHVW�
DVVLVWDQFH�LQ�SUHSDULQJ��RUJDQL]LQJ��DQG�LPSOHPHQWLQJ�FXUULFXOXP�DQG�FRXUVHV�RI�VWXG\�DW�D�QHZ�JUDGH�OHYHO�RU�
LQ�D�QHZ�GHSDUWPHQW����

�
%�� $�7UDQVLWLRQ�0HQWRU�UHFHLYHV�D�VWLSHQG�RI��������SHU�\HDU�IRU�WKUHH�\HDUV���,W�LV�XQGHUVWRRG�WKDW�DIWHU�WKH�WKUHH�

\HDUV��WKH�7UDQVLWLRQ�0HQWRU�6WLSHQG�ZRXOG�QR�ORQJHU�DSSO\���7KH��������SD\PHQW�LV�DQ�DQQXDO�VWLSHQG��LV�QRW�
FXPXODWLYH��LV�QRW�LQFOXGHG�LQ�WKH�EDVH�VDODU\��DQG�LV�QRW�XVHG�LQ�FRPSXWLQJ�DQ\�RWKHU�VWLSHQGV�RU�VDODULHV���
7KH�WRWDO�RYHU�WKH�WKUHH�\HDUV�ZRXOG�EH���������

�
&�� ,I�D�WHDFKHU�UHFHLYHV�WKH�7UDQVLWLRQ�0HQWRU�6WLSHQG�IRU�WKUHH�\HDUV��WKDW�WHDFKHU�LV�QRW�HOLJLEOH�IRU�WKH�

6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG�DQG�WKH�7HDFKHU�6HYHUDQFH���,I�D�WHDFKHU�UHWLUHV�RU�OHDYHV�HPSOR\PHQW�
EHIRUH�WKH�FRPSOHWLRQ�RI�WKH�WKUHH�\HDU�7UDQVLWLRQ�0HQWRU�6WLSHQG��WKH�UHPDLQGHU�RI�WKH�7UDQVLWLRQ�0HQWRU�
6WLSHQG�ZLOO�EH�DSSOLHG�WR�DQG�EHFRPH�WKH�QHZ�FRPELQHG�DPRXQW�RI�WKH�6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG�DQG�
WKH�7HDFKHU�6HYHUDQFH��

�
'�� (OLJLELOLW\���7R�EH�HOLJLEOH�IRU�SDUWLFLSDWLRQ�LQ�WKLV�VWLSHQG��D�WHDFKHU�PXVW�VDWLVI\�DOO�RI�WKH�IROORZLQJ�

UHTXLUHPHQWV��
�

��� 7KH�FRPSOHWLRQ�RI�ILIWHHQ������\HDUV�RI�WHDFKLQJ�VHUYLFH�LQ�WKH�6DOLQH�$UHD�6FKRROV��H[FOXGLQJ�SHULRGV�RI�
OD\RII�DQG�XQSDLG�OHDYH���

�
��� 7KH�FRPSOHWLRQ�RI�KLV�KHU���� � �\HDU�RI�WHDFKLQJ��

�
�
�
�

�
�
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�
$�� 3ODFHPHQW�RQ�6DODU\�6FDOH��(DFK�WHDFKHU�VKDOO�EH�ORFDWHG�RQ�WKH�VDODU\�VFKHGXOH�DW�WKH�EHJLQQLQJ�RI�WKH�

VFKRRO�\HDU�RU�WKH�EHJLQQLQJ�RI�KLV�KHU�HPSOR\PHQW�DQG�VKDOO�QRW�EH�FKDQJHG�GXULQJ�WKDW�VFKRRO�\HDU��PLG�
\HDU�KLUHV�PD\�EH�SODFHG�RQ�KDOI�VWHSV�DQG�HPSOR\HHV�ZKR�TXDOLI\�WR�PRYH�IURP�%$�WR�0$�RU�IURP�0$�WR�
0$����PD\�PRYH�RQFH�WKH�RIILFLDO�YHULILFDWLRQ�LV�VXEPLWWHG�DV�VWLSXODWHG�EHORZ�LQ�6HFWLRQ�,��

�
%�� 1HZ�+LUHV���1HZ�WHDFKHUV�VKDOO�EH�JLYHQ�IXOO�FUHGLW�XS�WR�DQG�LQFOXGLQJ�RQH�����\HDU�RI�SUHYLRXV�WHDFKLQJ�

H[SHULHQFH���$GGLWLRQDO�H[SHULHQFH�XS�WR�ILYH�����\HDUV�PD\�EH�JLYHQ�DW�WKH�VROH�GLVFUHWLRQ�RI�WKH�
6XSHULQWHQGHQW���3URYLVLRQV�RI�WKLV�VHFWLRQ�VKDOO�QRW�EH�UHWURDFWLYH�QRU�VXEMHFW�WR�DQ\�JULHYDQFH�SURFHGXUH��

�
&����/RQJHYLW\���'XULQJ��WKH��WHUP��RI��WKLV��$JUHHPHQW���WKH��IROORZLQJ�ORQJHYLW\�SURYLVLRQV�VKDOO�DSSO\��
�

��� )RU�WKRVH�WHDFKHUV�KLUHG�SULRU�WR�)HEUXDU\���������ZKR�ZHUH�UHFHLYLQJ�D�ORQJHYLW\�SD\PHQW�RQ�-XQH�����
������VDLG�WHDFKHUV�VKDOO�EH�HOLJLEOH�WR�UHFHLYH�RQH�DGGLWLRQDO�VWHS�DW�WKH�DSSURSULDWH�WLPH��VDLG�ORQJHYLW\�
SD\PHQW�WR�EH�D�SHUFHQWDJH�RI�WKH�FXUUHQW�VDODULHV��L�H���D�WHDFKHU�UHFHLYLQJ�D����ORQJHYLW\�SD\PHQW�RQ�
-XQH�����������VKDOO�EH�HOLJLEOH�WR�UHFHLYH�D�����ORQJHYLW\�SD\PHQW�DIWHU����\HDUV�RI�VHUYLFH�ZLWK�WKH�
'LVWULFW��D�WHDFKHU�UHFHLYLQJ�D�����ORQJHYLW\�SD\PHQW�RQ�-XQH����������VKDOO�EH�HOLJLEOH�WR�UHFHLYH�D�����
ORQJHYLW\�SD\PHQW�DIWHU����\HDUV�RI�VHUYLFH�ZLWK�WKH�'LVWULFW��HWF��

�
��� )RU�WKRVH�WHDFKHUV�KLUHG�SULRU�WR�)HEUXDU\����������ZKR�ZHUH�QRW�UHFHLYLQJ�D�ORQJHYLW\�VWHS�DV�RI�-XQH�����

������VDLG�WHDFKHUV�VKDOO�EH�HOLJLEOH�WR�UHFHLYH�D�ORQJHYLW\�SD\PHQW�RI����RI�FXUUHQW�VDODULHV�DIWHU�VDLG�
WHDFKHU�KDV�VHUYHG�LQ�WKH�6FKRRO�'LVWULFW�IRU����\HDUV��

�
��� )RU�WKRVH�WHDFKHUV�KLUHG�DIWHU�)HEUXDU\����������VDLG�WHDFKHUV�VKDOO�EH�HOLJLEOH�WR�UHFHLYH�D�ORQJHYLW\�

SD\PHQW�RI������EDVHG�RQ�WKHLU�VDODU\�VFKHGXOH�EDVH�VDODU\��DIWHU�VDLG�WHDFKHU�KDV�VHUYHG�LQ�WKH�6FKRRO�
'LVWULFW�IRU����FXPXODWLYH�\HDUV���%DVHG�XSRQ������RI�WKH�6WHS���RI�WKHLU�%DVH�6DODU\�VFKHGXOH��%$��0$��
RU�0$������

�
'�� 7KH�6DODU\�6FKHGXOH�LV�EDVHG�XSRQ�WKH�UHJXODU�VFKRRO�FDOHQGDU�DV�VHW�IRUWK�LQ�6FKHGXOH�$�DQG�WKH�QRUPDO�

WHDFKLQJ�ORDG�DV�GHILQHG�LQ�WKLV�$JUHHPHQW��
�
(�� 1HJRWLDWHG�+RXUO\�5DWH�� ������������������

������������������
�
)�� ([WUD�'XW\���7HDFKHUV�LQYROYHG�LQ�H[WUD�GXW\�DVVLJQPHQWV�VHW�IRUWK�LQ�6FKHGXOHV�%���DQG�%����ZKLFK�DUH�

DWWDFKHG�WR�DQG�LQFRUSRUDWHG�LQ�WKLV�$JUHHPHQW��VKDOO�EH�FRPSHQVDWHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�
WKHUHRI���$OO�WHDFKHUV�VKDOO�EH�FRPSHQVDWHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�$UWLFOH�DQG�WKH�DQQH[HG�
VFKHGXOHV�ZLWKRXW�GHYLDWLRQ��

�
*�� 0LOHDJH�5HLPEXUVHPHQW���7HDFKHUV�UHTXLUHG�LQ�WKH�FRXUVH�RI�WKHLU�ZRUN�WR�GULYH�SHUVRQDO�DXWRPRELOHV�IURP�

RQH�VFKRRO�EXLOGLQJ�WR�DQRWKHU�VKDOO�UHFHLYH�D�FDU�DOORZDQFH�EDVHG�RQ�,56�UDWHV���7KH�VDPH�DOORZDQFH�VKDOO�EH�
JLYHQ�IRU�XVH�RI�SHUVRQDO�FDUV�IRU�ILHOG�WULSV�RU�RWKHU�EXVLQHVV�RI�WKH�'LVWULFW���7KH�%RDUG�VKDOO�SURYLGH�
SURSHUW\�GDPDJH�OLDELOLW\�LQVXUDQFH�SURWHFWLRQ�IRU�WHDFKHUV�ZKHQ�WKHLU�SHUVRQDO�DXWRPRELOHV�DUH�XVHG�DV�
SURYLGHG�LQ�WKLV�6HFWLRQ��

�
+�� 2QH�<HDU���

��� $�PLQLPXP�RI����GD\V�RI�IXOO�WLPH�WHDFKLQJ�LQ�WKH�6DOLQH�6FKRRO�6\VWHP�ZLWKLQ�RQH�VFKRRO�\HDU�
�6HSWHPEHU�-XQH��VKDOO�EH�FRQVLGHUHG�DV�RQH�\HDU¶V�H[SHULHQFH��

�
��� )XOO�WLPH�WHDFKLQJ�RI�DQ\�WZR�FRQVHFXWLYH�VHPHVWHUV�VKDOO�FRQVWLWXWH�RQH�\HDU¶V�H[SHULHQFH���3ODFHPHQW�RQ�

WKH�VDODU\�VFKHGXOH�VKDOO�EH�FRQVLGHUHG�RQ�D�VHPHVWHU�EDVLV��
�
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,�� $GYDQFHG�'HJUHHV����
�

��� $�WHDFKHU�ZKR�SODQV�WR�PRYH�IURP�WKH�%�$��WR�WKH�0�$���RU�IURP�WKH�0�$��WR�WKH�0�$��SOXV����VKDOO�
FRPSOHWH�WKH�UHTXLUHG�FRXUVHZRUN�SULRU�WR�WKH�VWDUW�RI�WKH�VFKRRO�\HDU���9HULILFDWLRQ�VKDOO�EH�VHQW�WR�WKH�
+XPDQ�5HVRXUFH�RIILFH�WR�DFWLYDWH�WKH�QHZ�SD\�UDWH���,I�YHULILFDWLRQ�LV�UHFHLYHG�DIWHU�WKH�ILUVW�SD\�SHULRG��
SD\�ZLOO�EH�UHWURDFWLYH�IRU�WKDW�FXUUHQW�VFKRRO�\HDU�RQFH�YHULILFDWLRQ�LV�SUHVHQWHG��

�
�����+RXUV�HDUQHG�EH\RQG�WKH�0$�6FKHGXOH�WRZDUG�WKH�0$����6FKHGXOH�PXVW�EH�UHODWHG�WR�WKH�WHDFKHU¶V�

PDMRU�RU�PLQRU��RU�EH�RQ�D�GHJUHH�SURJUDP��RU�EH�FRXUVHZRUN�LQ�DQ\�DUHD�RI�FXUULFXOXP�RU�HGXFDWLRQDO�
DGPLQLVWUDWLRQ��RU�KDYH�WKH�SULRU�DSSURYDO�RI�WKH�6XSHULQWHQGHQW�GHVLJQHH���,I�D�WHDFKHU�ZLVKHV�WR�WDNH�
FRXUVHZRUN�LQ�DQ�DUHD�RWKHU�WKDQ�WKRVH�OLVWHG��D�UHTXHVW�IRU�SULRU�DSSURYDO�VKDOO�LQFOXGH�DQ�H[SODQDWLRQ�RI�
KRZ�VDLG�FRXUVHZRUN�ZLOO�EHQHILW�WKH�WHDFKHU�DV�SURIHVVLRQDO�HGXFDWRU���,W�LV�DJUHHG�WKDW�WKH�
6XSHULQWHQGHQW¶V�DSSURYDO�VKDOO�QRW�EH�XQUHDVRQDEO\�ZLWKKHOG��

�
-�� (UURUV���7KH�SDUWLHV�DJUHH�WKDW�DQ\�HUURU�PDGH�E\�WKH�DGPLQLVWUDWLRQ�LQ�SODFLQJ�WHDFKHUV�RQ�WKH�SURSHU�VWHS�RI�

WKH�VDODU\�VFKHGXOH�VKDOO�EH�DGMXVWHG�HLWKHU�IRU�WKH�EHQHILW�RI�WKH�WHDFKHU�RU�WKH�6FKRRO�'LVWULFW�DV�VRRQ�DV�
SUDFWLFDEOH�DIWHU�WKH�HUURU�KDV�EHHQ�LGHQWLILHG���$Q\�XQGHUSD\PHQW�E\�WKH�6FKRRO�'LVWULFW�VKDOO�SURPSWO\�EH�
UHFRYHUHG�WR�EULQJ�WKH�WHDFKHU�WR�KLV�KHU�SURSHU�SODFHPHQW�RQ�WKH�VDODU\�VFKHGXOH�RU�WR�PDNH�KLP�KHU�ZKROH�
IRU�DQ\�XQGHUSD\PHQW�QRW�SHUWDLQLQJ�WR�SODFHPHQW�RQ�WKH�VDODU\�VFKHGXOH���$Q\�RYHUSD\PHQWV�RI�ZKDWHYHU�
QDWXUH�ZLOO�EH�UHFRYHUHG�LQ�HTXDO�LQVWDOOPHQWV�RYHU�WKH�SD\�SHULRGV�UHPDLQLQJ�LQ�WKH�\HDU�LQ�ZKLFK�WKH�
RYHUSD\PHQW�ZDV�PDGH���,I��KRZHYHU��WKH�RYHUSD\PHQW�LV�VLJQLILFDQW��UHSD\PHQW�VKDOO�EH�PDGH�LQ�QRW�WR�
H[FHHG����PRQWKV��

�
� 1R�LQWHUHVW�RI�DQ\�NLQG�VKDOO�EH�SDLG�E\�WKH�HPSOR\HH�WR�WKH�6FKRRO�'LVWULFW�RU�E\�WKH�6FKRRO�'LVWULFW�WR�WKH�

HPSOR\HH�IRU�DQ\�RYHUSD\PHQW�XQGHUSD\PHQW��
�
� $Q\�HUURUV�RI�RYHUSD\PHQW�RU�XQGHUSD\PHQW�QRW�GLVFRYHUHG�E\�RQH�SDUW\�DQG�RU�EURXJKW�WR�WKH�DWWHQWLRQ�RI�

WKH�RWKHU�SDUW\�LQ�ZULWLQJ�ZLWKLQ�WZR�����\HDUV�RI�WKH�GDWH�RI�WKH�ODVW�RYHUSD\PHQW�XQGHUSD\PHQW�VKDOO�EH�QXOO�
DQG�YRLG���,Q�VXFK�FDVHV��FRUUHFWLRQV�VKDOO�EH�PDGH�WR�DYRLG�IXWXUH�HUURUV�HYHQ�WKURXJK�QR�PRQH\�VKDOO�EH�SDLG�
E\�HLWKHU�SDUW\�WR�FRPSHQVDWH�IRU�WKRVH�HUURUV��

�
.�� ([WHQGHG�:RUN�6FKHGXOH����
�

��� ,Q�WKH�HYHQW�WKH�'LVWULFW�DVVLJQV��LQ�ZULWLQJ��D�SV\FKRORJLVW��FRXQVHORU��PHGLD�VSHFLDOLVW��WUDQVLWLRQ�
FRQVXOWDQW��VWXGHQW�DVVLVWDQFH�FRRUGLQDWRU��UHDGLQJ�FRQVXOWDQW�RU�FR�RS�FRRUGLQDWRU�WR�SHUIRUP�KLV�KHU�
UHJXODU�GXWLHV�LQ�DGGLWLRQ�WR�WKH�WHDFKHU¶V�UHJXODUO\�VFKHGXOHG�ZRUN�\HDU��L�H���SULRU�WR�RU�IROORZLQJ�WKH�
FRPSOHWLRQ�RI���VDLG�SHUVRQ�VKDOO�EH�SDLG�KLV�KHU�GDLO\�UDWH�RI�SD\���$W�OHDVW�WZR�ZHHN�QRWLFH�RI�VDLG�
DVVLJQPHQW�VKDOO�EH�JLYHQ��XQOHVV�D�VKRUWHU�QRWLFH�LV�PXWXDOO\�DJUHHDEOH��

�
��� %\�PXWXDO�FRQVHQW��WKH�'LVWULFW�PD\�RIIHU�HPSOR\PHQW�WR�DQ\�%DUJDLQLQJ�8QLW�PHPEHU�WR�SHUIRUP�KLV�KHU�

UHJXODU�GXWLHV�LQ�DGGLWLRQ�WR�WKH�WHDFKHU¶V�UHJXODUO\�VFKHGXOHG�ZRUN�\HDU���L�H���SULRU�WR�RU�IROORZLQJ�WKH�
FRPSOHWLRQ�RI����,Q�VXFK�FDVH��VDLG�SHUVRQ�VKDOO�EH�SDLG�KLV�KHU�GDLO\�UDWH�RI�SD\��

�
/�� 6XPPHU�(PSOR\PHQW���7HDFKLQJ�VWDII�HPSOR\HG�GXULQJ�WKH�VXPPHU�IRU�WKH�SXUSRVH�RI�SURJUDP�

GHYHORSPHQW�RU�FXUULFXOXP�UHYLVLRQ�VKDOO�EH�SDLG�DW�WKH�QHJRWLDWHG�KRXUO\�UDWH��
�
0��0($3�7XWRULQJ�±�7HDFKHUV�DJUHHLQJ�WR�SURYLGH�WXWRULQJ�DV�GHVLJQHG�E\�D�'LVWULFW�FRPPLWWHH�ZLOO�EH�SDLG�

����RI�WKHLU�GDLO\�UDWH�IRU�HDFK�RI�WKH�SODQQHG�WZR�KRXU�VHVVLRQV��
�
1�� 'HYLDWLRQV���7KH�$VVRFLDWLRQ�DQG�WKH�%RDUG�PXWXDOO\�DJUHH�WKDW�GHYLDWLRQV�LQ�WKH�VFKHGXOH�ZLOO�EH�DOORZHG�

RQO\�ZLWK�WKH�DJUHHPHQW�RI�WKH�$VVRFLDWLRQ���,Q�VXFK�LQVWDQFHV�ZKHUH�WKLV�EHFRPHV�QHFHVVDU\��LW�LV�DJUHHG�WKDW�
WKH�GHYLDWLRQ�LV�QRW�WR�H[FHHG�ILYH�VWHSV�DERYH�ZKHUH�WKH�HPSOR\HH�ZRXOG�QRUPDOO\�EH�SODFHG�RQ�WKH�VFKHGXOH���
,W�LV�DJUHHG�WKDW�WKH�$VVRFLDWLRQ¶V�DSSURYDO�VKDOO�QRW�EH�XQUHDVRQDEO\�ZLWKKHOG��

�
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2�� 5HWLUHPHQW��7KH�6FKRRO�'LVWULFW�ZLOO�SD\�UHWLUHPHQW�XQGHU�WKH�ODZV�UHODWHG�WR�WKH�0LFKLJDQ�6FKRRO�3XEOLF�
(PSOR\HH�5HWLUHPHQW�6\VWHP��063(56��

�
3�� 9RFDWLRQDO�6WLSHQG���9RFDWLRQDOO\�FHUWLILHG�SHUVRQQHO�ZKR�DUH�LQ�WKH�&DUHHU�7HFKQLFDO�(GXFDWLRQ�'HSDUWPHQW�

TXDOLI\�IRU�D��������6WLSHQG�±�SDLG�RYHU����RU����SD\V��
�

�



�

6�(�$�:�&�(�$��$JUHHPHQW� � � � �
-XO\�����������-XQH���������� ���

$57,&/(�;;;,,,�
,1685$1&(�3527(&7,21�

�
7KH�%RDUG�DJUHHV�WR�IXUQLVK�WR�DOO�WHDFKHUV�WKH�IROORZLQJ�LQVXUDQFH�SURWHFWLRQ���7KH�%RDUG�DQG�WKH�$VVRFLDWLRQ�
DOVR�DJUHH�WR�ZRUN�WRJHWKHU�LQ�FRPPLWWHH�IRUP�RYHU�WKH�WHUP�RI�WKLV�$JUHHPHQW�WR�LQYHVWLJDWH�KHDOWK�FDUH�
DOWHUQDWLYHV��FRVW�UHGXFWLRQ�PHWKRGV��FRVW�FRQWDLQPHQW�SURJUDPV�DV�ZHOO�DV�WR�VHHN�HFRQRPLF�FRQVLGHUDWLRQV�IURP�
WKH�SUHVHQW�FDUULHU��
�
$�� /LIH�,QVXUDQFH���7KH���%RDUG���VKDOO�SURYLGH�ZLWKRXW�FRVW�WR�WKH�WHDFKHU��JURXS�OLIH�LQVXUDQFH�SURWHFWLRQ�ZKLFK�

VKDOO�SD\�WR�WKH�WHDFKHU¶V�GHVLJQDWHG�EHQHILFLDU\�WKH�VXP�RI���������XSRQ�GHDWK��
�
%�� +HDOWK�,QVXUDQFH���7KH�%RDUG�ZLOO�SD\�WKH�SUHPLXPV�DW�QR�FRVW�WR�WKH�HPSOR\HH�WR�SURYLGH�0(66$�6XSHU�

0HG�,�ZLWK�0(66$�&DUH�5LGHU��3UHYHQWLYH�&DUH�5LGHU��+HDULQJ�&DUH�5LGHU��IRU�HDFK�IXOO�WLPH�WHDFKHU�
HOHFWLQJ�VXFK�FRYHUDJH���,QVXUDQFH�EHQHILWV�IRU�SDUW�WLPH�WHDFKHUV�ZLOO�EH�SUR�UDWHG��

�
� &DVK�,Q�/LHX�RI�+HDOWK�,QVXUDQFH��7HDFKHUV�QRW�FKRRVLQJ�WR�HOHFW�WKH�+RVSLWDO�6XUJLFDO�+HDOWK�,QVXUDQFH�

RSWLRQ��DW�WKH�EHJLQQLQJ�RI�HDFK�VFKRRO�\HDU��IRU�WKH�OLIH�RI�WKLV�$JUHHPHQW��PD\�UHFHLYH��LQ�OLHX�WKHUH�RI��
DGGLWLRQDO�FRPSHQVDWLRQ����

�
��� (DFK�SDUWLFLSDQW�ZKR�HOHFWV�WR�ZDLYH�FRYHUDJH��DW�WKH�EHJLQQLQJ�RI�HDFK�VFKRRO�\HDU��IRU�WKH�OLIH�RI�WKLV�

DJUHHPHQW��PD\�FKRRVH�FDVK�LQ�OLHX�RI�KHDOWK�FRYHUDJH�LQ�WKH�DPRXQW�RI������������WR�EH�DGGHG�WR�VDODU\��
�
��� 6DLG�FDVK�LQ�OLHX�RI�ZLOO�EH�DSSOLHG�RQ�D�SUR�UDWHG�EDVLV�IRU�SDUW�WLPH�WHDFKHUV�EDVHG�RQ�WKH�DPRXQW�RI�

SUHPLXP�DFWXDOO\�SDLG�E\�WKH�%RDUG���,I�WKHUH�DUH�FKDQJHV�LQ�IDPLO\�FRQGLWLRQV��H�J���GHDWK�RU�GLYRUFH��
ZKLFK�UHVXOW�LQ�D�ORVV�RI�KHDOWK�FRYHUDJH�WR�D�WHDFKHU�QRW�RULJLQDOO\�FKRRVLQJ�WKH�KHDOWK�LQVXUDQFH�RSWLRQ��
WKH�DIIHFWHG�WHDFKHU�PD\�HOHFW�WR�WDNH�WKH�KHDOWK�LQVXUDQFH�SURYLGHG�E\�WKH�%RDUG��

�
&�� 'HQWDO�,QVXUDQFH���7KH�%RDUG�VKDOO�SD\�WKH�SUHPLXPV�WR�SURYLGH�0(66$�'HQWDO�3ODQ�&�ZLWK�DQ�2���

RUWKRGRQWLF�ULGHU�IRU�HDFK�WHDFKHU�ZKR�HOHFWV�WKLV�SODQ�IRU�WKH�OLIH�RI�WKLV�$JUHHPHQW���7KH�GHQWDO�SODQ�FR�
SD\PHQWV�ZLOO�EH�����������������PD[LPXP�&ODVV�,,,�EHQHILW���

�
'�� 9LVLRQ�,QVXUDQFH���7KH�%RDUG�VKDOO�SD\�WKH�SUHPLXPV�WR�SURYLGH�0(66$�963��IRU�HDFK�WHDFKHU�ZKR�HOHFWV�

WKLV�SODQ�IRU�WKH�OLIH�RI�WKLV�DJUHHPHQW��
�
(�� 7KH�DERYH�FRYHUDJH�LV�VXEMHFW�WR�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�LQGLYLGXDO�LQVXUDQFH�SROLFLHV���&RYHUDJH�ZLOO�

FRQWLQXH�XQWLO�$XJXVW����RI�HDFK�\HDU��
�
)�� 7KH�3DUWLHV�WR�WKLV�$JUHHPHQW�DOVR�DJUHH�WKDW�WKH�%RDUG�VKDOO�KDYH�WKH�ULJKW�WR�FKDQJH�KHDOWK��GHQWDO�DQG�RU�

YLVLRQ�LQVXUDQFH�FDUULHUV��WR�VHOI�IXQG�HLWKHU�RU�ERWK�SURJUDPV�RU�WR�PDNH�RWKHU�UHODWHG�DGMXVWPHQWV�VXEMHFW�WR�
DJUHHPHQW�E\�WKH�:DVKWHQDZ�&RXQW\�(GXFDWLRQ�$VVRFLDWLRQ��WKH�6DOLQH�(GXFDWLRQ�$VVRFLDWLRQ�DQG�WKH�6DOLQH�
%RDUG�RI�(GXFDWLRQ��

�
��� 7KH�QHZ�FRYHUDJH�VKDOO�EH�HTXDO�WR�RU�EHWWHU�WKDQ�WKH�H[LVWLQJ�FRYHUDJH��
�
��� 7KH�FRVW�VDYLQJV�VKDOO�EH�VLJQLILFDQW�HQRXJK�WR�ZDUUDQW�WKH�REYLRXV�GLVUXSWLRQ�LQ�FKDQJLQJ�FDUULHUV��

�
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�
$�� %RDUG�3DLG�$QQXLW\�� 7KH�ERDUG�VKDOO�SURYLGH�DQ�DQQXDO�VWLSHQG�WR�HDFK�WHDFKHU��SDLG�XQGHU�WKH�7HUPV�

RI�WKH�,QWHUQDO�5HYHQXH�&RGH����E��SHU�WKH�IROORZLQJ�VFKHGXOH��3DUW�WLPH�WHDFKHUV�ZLOO�KDYH�WKH�76$�SURUDWHG�
EDVHG�XSRQ�WKHLU�)7(��

��WR����\HDUV�RI�VHUYLFH���� ��������
0RUH�WKDQ����\HDUV�VHUYLFH���� ��������

�
��� 7KH�WHDFKHU�ZLOO�FKRRVH�WKH�&DUULHU�DQG�RSHQ�WKH�DFFRXQW�ZLWK�VDLG�&DUULHU�SULRU�WR�VXEPLWWLQJ�WKH�7D[�

6KHOWHUHG�$QQXLW\�5HTXHVW�)RUP�WR�WKH�SD\UROO�RIILFH��
�
��� ,I�WKH�7D[�6KHOWHUHG�$QQXLW\�5HTXHVW�IRUP�LQ�$SSHQGL[�(�LV�UHFHLYHG�E\�WKH�� � � �RI�VDLG�PRQWK��WKH�VWLSHQG�

ZLOO�EH�SDLG�E\�WKH�HQG�RI�WKDW�PRQWK��
�
%�� &DUULHUV���7KH�QXPEHU�RI�7D[�6KHOWHUHG�$QQXLW\��76$��FDUULHUV�VKDOO�EH�FDSSHG�DW�ILIWHHQ������FDUULHUV���,Q�

RUGHU�IRU�D�QHZ�FDUULHU�WR�EH�DGGHG�WR�WKH�OLVW�RI�DSSURYHG�FDUULHUV��WKDW�FDUULHU�PXVW�SUHVHQW�ILYH�����
H[HFXWHG�FRPSOHWHG�DSSOLFDWLRQV�IURP�%DUJDLQLQJ�8QLW�PHPEHUV�SULRU�WR�EHLQJ�JUDQWHG�DSSURYDO���

�
� $�FDUULHU�VKDOO�EH�UHPRYHG�IURP�WKH�DSSURYHG�OLVW�ZKHQ�WKHUH�DUH�QR�%DUJDLQLQJ�8QLW�PHPEHUV�LQYROYHG�LQ�

WKDW�76$�SURJUDP�IRU�WKLUW\������FDOHQGDU�GD\V��
�
� &KDQJHV�PD\�EH�PDGH�DW�DQ\�WLPH��
�
�

��
�
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�
7KLV�$JUHHPHQW�VKDOO�EH�HIIHFWLYH�DV�RI�-XO\���������DQG�VKDOO�FRQWLQXH�LQ�HIIHFW�XQWLO�WKH���� � �GD\�RI�-XQH���������
7KLV�$JUHHPHQW�VKDOO�QRW�EH�H[WHQGHG�RUDOO\�DQG�LW�LV�H[SUHVVO\�XQGHUVWRRG�WKDW�LW�VKDOO�H[SLUH�RQ�WKH�GDWH�
LQGLFDWHG��
�
,1�:,71(66�:+(5(2)��WKH�SDUWLHV�KDYH�H[HFXWHG�WKLV�$JUHHPHQW�E\�WKHLU�GXO\�DXWKRUL]HG�UHSUHVHQWDWLYH�WKH�
GD\�DQG�\HDU�ILUVW�DERYH�ZULWWHQ��
�
%2$5'�2)�('8&$7,21�
6DOLQH�$UHD�6FKRROV�
�
�
%\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�������3UHVLGHQW�
�
�
%\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�������6HFUHWDU\�
�
�
�
:$6+7(1$:�&2817<�('8&$7,21�$662&,$7,21�
�
%\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�������3UHVLGHQW��:&($�
�
25�
%\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�������3UHVLGHQW��:&($�6($�
�
�
�
�
�
�
�
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�
$�� 3HUFHQWDJHV�DUH�PXOWLSOLHG�RQ�D�EDVH�RI�� ��������IRU���������

��������IRU���������
�
%�� $OO�SRVLWLRQV�PD\�EH�VKDUHG��DQG�WKH�VWLSHQG�ZLOO�EH�VKDUHG��ZLWK�FRPSHQVDWLRQ�VSOLW�SURSRUWLRQDOO\��
�
&�� ,Q�WKH�HYHQW�WKH�%RDUG�IRUPDOO\�DXWKRUL]HV�DQG�DSSURYHV�D�QHZ�6FKRRO�&OXE��DQG�WKH�WHDFKHU�LQYROYHG�GRHV�

QRW�YROXQWHHU�KLV�VHUYLFHV��WKH�%RDUG�VKDOO�QHJRWLDWH�WKH�UDWH�RI�FRPSHQVDWLRQ�ZLWK�WKH�$VVRFLDWLRQ��
�

� �
$FWLYLW\�3HUVRQ�([WUD�3D\�SHU�$FWLYLW\�������� ����
$UW�6KRZV ������������������������������������������� �����
&DPS�3URJUDP�(OHPHQWDU\�
� 'LUHFWRU���7ZR� ������������������������������� �����
� (DFK�7HDFKHU ���������������������������������� �����
&ODVV�6SRQVRUV�
� ��DQG�������������������������������������������� �����
� ���DQG��� ��������������������������������������� �����
&ORVH�8S�:DVKLQJWRQ�7ULS ���������������������� �����
&RVPHWRORJ\�%XVLQHVV�2SHUDWLRQV ������������� �����
'HEDWH������������������������������������������������ �����
'(&$ ������������������������������������������������ �����
'HVWLQDWLRQ�,PDJLQDWLRQ �������������������������� �����
'UDPD�&OXE ����������������������������������������� �����
)�)�$��6SRQVRU ������������������������������������� �����
)�&�&�/�$��6SRQVRU ������������������������������� �����
)XWXUH�3UREOHP�6ROYLQJ�&OXE ������������������� �����
*HUPDQ�&OXE���������������������������������������� �����
*UDGXDWLRQ������������������������������������������� �����
+RQRU�5ROO ������������������������������������������ �����
+RQRU�6RFLHW\ �������������������������������������� �����
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E\�)HEUXDU\�� � � ����9DFDQFLHV�RFFXUULQJ�DIWHU�WKH�GHDGOLQH�GDWHV�VKDOO�EH�SRVWHG�DV�VRRQ�DV�UHDVRQDEOH��

�
+�� 5LJKW�WR�$VVLJQPHQW�(YDOXDWLRQ���&RDFKHV�ZLOO�FRQWLQXH�WR�EH�HYDOXDWHG�RQ�D�\HDUO\�EDVLV���+RZHYHU��LW�LV�

XQGHUVWRRG�WKDW�DVVLJQPHQW�WR�WKH�DERYH�VFKHGXOHV�DUH�RQ�D�\HDUO\�EDVLV�DQG�WKH�%RDUG�KDV�WKH�ULJKW�WR�GHFOLQH�
WR�UHQHZ�DQ\�VXFK�DVVLJQPHQW�DW�LWV�GLVFUHWLRQ�DQG�VXFK�DFWLRQ�VKDOO�QRW�EH�VXEMHFW�WR�WKH�JULHYDQFH�SURFHGXUH��

�
�
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5HTXHVW�IRU�)DPLO\�0HGLFDO�/HDYH�
0DWHUQLW\�3DUHQWDO�/HDYH�

1DPH�� 'DWH�� �
$GGUHVV�� � �
+RPH�3KRQH�� 9RLFH�0DLO�� �
3RVLWLRQ�� %XLOGLQJ�� �
�
,�DP�UHTXHVWLQJ�D�0DWHUQLW\�3DUHQWDO�/HDYH�IRU�WKH���ELUWK�DGRSWLRQ�RI�D�FKLOG�IRU����FLUFOH�RQH��
� � � ��BBBB�ZHHNV����������������VHPHVWHU��������������������\HDU�
�
(VWLPDWHG�GDWH�OHDYH�ZLOO�EHJLQ�� (VWLPDWHG�GDWH�RI�UHWXUQ�WR�ZRUN�� �
�
,�SODQ�WR�XVH�VLFN�GD\V�DQG�RU�SHUVRQDO�EXVLQHVV�GD\V�XQGHU�WKH�IROORZLQJ�FRQGLWLRQ��FKHFN�RII�DQ\�WKDW�DSSO\���
�
BBBBB� %LUWK�0RWKHU���)RU�DQ\�UHJXODUO\�VFKHGXOHG�ZRUNGD\V�ZLWKLQ�WKH���ZHHN�SHULRG�LPPHGLDWHO\�IROORZLQJ�GHOLYHU\�RI�

WKH�EDE\����8S�WR���ZHHNV�LI�FHVDUHDQ�±�QRWLFH�IURP�GRFWRU�RU�KRVSLWDO�UHTXLUHG��
BBBBB���%LUWK�)DWKHU�	�$GRSWLYH�3DUHQWV���8S�WR����VLFN�GD\V�PD[LPXP�PD\�EH�XVHG�IRU�IDPLO\�LOOQHVV�LQ�RQH�\HDU���7KH�

6($�DQG�(63�FRQWUDFWV�ERWK�DOORZ�IDPLO\�LOOQHVV�GD\V�WR�EH�XVHG�XSRQ�DGRSWLRQ�RI�D�FKLOG�LI�RQ�)0/$�OHDYH��
BBBBB���,�KDYH�DSSOLHG�IRU�DGGLWLRQDO�GD\V�IURP�WKH�6LFN�%DQN���6($�PHPEHUV�RQO\����

$WWDFK�5HTXHVW�IRU�6LFN�%DQN�'D\V���7KH�IRUP�LV�LQ�\RXU�6($�&RQWUDFW��
�
�� ,�DJUHH�WR�QRWLI\�WKH�+XPDQ�5HVRXUFHV�2IILFH�RI�DQ\�FKDQJHV�LQ�WKH�HVWLPDWHG�GDWHV�OLVWHG�DERYH����
�� ,�ZLOO�QRWLI\�WKH�+XPDQ�5HVRXUFHV�2IILFH�RI�WKH�GDWH�RI�GHOLYHU\�DGRSWLRQ�DV�VRRQ�DV�SRVVLEOH�DQG�SURYLGH�D�FRS\�RI�

WKH�GRFXPHQWDWLRQ��
�� ,��ELUWK�PRWKHUV��ZLOO�VXEPLW�D�GRFWRU¶V�QRWLFH�FOHDULQJ�PH�WR�UHWXUQ�WR�ZRUN�EHIRUH�,�DP�HOLJLEOH�WR�UHWXUQ��
�� ,�KDYH�UHFHLYHG�D�FRS\�RI�WKH�)DPLO\�DQG�0HGLFDO�/HDYH�3ROLF\�DQG�XQGHUVWDQG�WKDW�LI�,�UHWXUQ�ZLWKLQ����ZHHNV�RI�WKH�

OHDYH��,�ZLOO�EH�UHLQVWDWHG�WR�P\�IRUPHU�RU�HTXLYDOHQW�SRVLWLRQ���,I�,�IDLO�WR�UHWXUQ�ZLWKLQ����ZHHNV��,�ZLOO�EH�UHLQVWDWHG�
WR�WKH�VDPH�RU�VLPLODU�SRVLWLRQ�RQO\�LI�DYDLODEOH��LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�ODZV���,I�WKH�VDPH�RU�VLPLODU�SRVLWLRQ�LV�
QRW�DYDLODEOH��,�PD\�EH�WHUPLQDWHG��

�
(PSOR\HH�6LJQDWXUH�� 'DWH�� �
�
$SSURYHG�%\�� 'DWH�� �
6DOLQH�$UHD�6FKRROV�+XPDQ�5HVRXUFH�2IILFH������1��$QQ�$UERU�6W���6DOLQH��0,�������������)D[��������������
�����������������������������������������������������������������������������������������������������������������������������������������������������
����������������������������������������������������������������������������������������������������������������������������������������������������� �
2IILFH�8VH�2QO\���,QLWLDO�ZKHQ�FRPSOHWHG�DQG�DOO�SDUWLHV�QRWLILHG��
BBBBB��$SSURYDO���GHQLDO�RI�OHDYH�GLVWULEXWHG�RQ��GDWH�� �
BBBBB��/RQJ�WHUP�VXE�DVVLJQHG�� �
BBBBB��$FWXDO�GDWH�OHDYH�EHJLQV�� �
BBBBB��'DWH�HPSOR\HH�FRQILUPV�WKH\�ZLOO�UHWXUQ�WR�ZRUN�� �
'RFXPHQWV�5HFHLYHG��
±±±±±�'HOLYHU\�$GRSWLRQ�2IILFLDO�'DWH�� �������7\SH�RI�'HOLYHU\���BBBBBBBUHJXODU������BBBBBBBFHVDUHDQ�
±±±±±�'RFWRU¶V�UHOHDVH�WR�UHWXUQ�WR�ZRUN�
BBBBB�'RFWRU¶V�QRWLFH�RI�DGGLWLRQDO�TXDOLI\LQJ�VLFN�GD\V�RWKHU�WKDQ�WKH���RU���ZHHN�SRVW�GHOLYHU\�SHULRG��
� � ([SODLQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
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5HTXHVW�IRU�)DPLO\�0HGLFDO�/HDYH�
(PSOR\HH¶V�,OOQHVV�)DPLO\�0HPEHU¶V�,OOQHVV�

�
1DPH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���'DWH��BBBBBBBBBBBBBBBBBBBBBBBBBBB�
$GGUHVV���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
+RPH�3KRQH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� 9RLFH�0DLO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
3RVLWLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���%XLOGLQJ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�
,�DP�UHTXHVWLQJ�D�)DPLO\�0HGLFDO�/HDYH�RI�$EVHQFH�IRU��
�
BBBBB�(PSOR\HH¶V�RZQ�LOOQHVV�RU�VHULRXV�KHDOWK�FRQGLWLRQ�WKDW�PDNHV�WKH�HPSOR\HH�XQDEOH�WR�SHUIRUP�WKH�IXQFWLRQ�RI�

KLV�KHU�SRVLWLRQ��
BBBBB�7R�FDUH�IRU�DQ�LPPHGLDWH�IDPLO\�PHPEHU�ZKR�KDV�D�VHULRXV�KHDOWK�FRQGLWLRQ�UHTXLULQJ�P\�DVVLVWDQFH��
� )DPLO\�PHPEHU¶V�UHODWLRQVKLS�WR�HPSOR\HH��FLUFOH�RQH����&KLOG�������6SRXVH�������3DUHQW�
�
0HWKRG�RI�OHDYH�UHTXHVWHG��
BBBBB� &RQVHFXWLYH�OHDYH���(VWLPDWHG�GDWH�OHDYH�ZLOO�EHJLQ���BBBBBBBBBBBBBBBBB���HQG���BBBBBBBBBBBBBBBBB�
BBBBB� ,QWHUPLWWHQW�RU�UHGXFHG�VFKHGXOH�OHDYH��VSHFLI\�VFKHGXOH�EHORZ�ZLWK�SURMHFWHG�EHJLQQLQJ�	�HQGLQJ�GDWHV���
� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�� ,�ZLOO�VXEPLW�WKH�+HDOWK�&DUH�3URYLGHUV�&HUWLILFDWLRQ�IRUP�ZLWKLQ����GD\V�RI�WKLV�RULJLQDO�UHTXHVW��
�� ,I�OHDYH�LV�IRU�HPSOR\HH¶V�RZQ�LOOQHVV��,�XQGHUVWDQG�,�PXVW�VXEPLW�D�GRFWRU¶V�QRWLFH�FOHDULQJ�PH�WR�UHWXUQ�WR�ZRUN�

EHIRUH�,�DP�HOLJLEOH�WR�UHWXUQ��
�� ,�DJUHH�WR�QRWLI\�WKH�+XPDQ�5HVRXUFHV�2IILFH�RI�DQ\�FKDQJHV�LQ�WKH�HVWLPDWHG�GDWHV�OLVWHG�DERYH���
�� ,�KDYH�UHFHLYHG�D�FRS\�RI�WKH�)DPLO\�DQG�0HGLFDO�/HDYH�3ROLF\�DQG�XQGHUVWDQG�WKDW�LI�,�UHWXUQ�ZLWKLQ����ZHHNV�RI�

WKH�OHDYH��,�ZLOO�EH�UHLQVWDWHG�WR�P\�IRUPHU�RU�HTXLYDOHQW�SRVLWLRQ���,I�,�IDLO�WR�UHWXUQ�ZLWKLQ����ZHHNV��,�ZLOO�EH�
UHLQVWDWHG�WR�WKH�VDPH�RU�VLPLODU�SRVLWLRQ�RQO\�LI�DYDLODEOH��LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�ODZV���,I�WKH�VDPH�RU�
VLPLODU�SRVLWLRQ�LV�QRW�DYDLODEOH��,�PD\�EH�WHUPLQDWHG��

�
(PSOR\HH�6LJQDWXUH�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWHBBBBBBBBBBBBBBBBBBBBB�
$SSURYHG�E\�� � BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWHBBBBBBBBBBBBBBBBBBBBB�
�
6DOLQH�$UHD�6FKRROV�+XPDQ�5HVRXUFH�2IILFH������1��$QQ�$UERU�6W���6DOLQH��0,�������������)D[��������������
����������������������������������������������������������������������������������������������������������������������������������������������������� �
2IILFH�8VH�2QO\���,QLWLDO�ZKHQ�FRPSOHWHG�DQG�DOO�SDUWLHV�QRWLILHG��
BBBBB��$SSURYDO���GHQLDO�RI�OHDYH�GLVWULEXWHG�RQ��GDWH���BBBBBBBBBBBBBBBBB�
BBBBB��/RQJ�WHUP�VXE�DVVLJQHG���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBB��$FWXDO�GDWH�OHDYH�EHJDQ��BBBBBBBBBBBBBBBBB� ��
BBBBB��'DWH�HPSOR\HH�FRQILUPV�WKH\�ZLOO�UHWXUQ�WR�ZRUN���BBBBBBBBBBBBBBBBBBB�
'RFXPHQWV�5HFHLYHG��
±±±±±�+HDOWK�&DUH�3URYLGHU¶V�&HUWLILFDWLRQ�IRUP�UHFHLYHG����GDWH��BBBBBBBBBBBBBBBBBBB�
±±±±±�'RFWRU¶V�UHOHDVH�WR�UHWXUQ�WR�ZRUN�UHFHLYHG��
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�
5(48(67�)25�6,&.�%$1.�'$<6�

�
�
1DPH�� � � � �'DWH�� �
�
3RVLWLRQ�� %XLOGLQJ�� 9RLFH�0DLO�� �
�
$SSUR[LPDWH�'DWH�/HDYH�%HJLQV�� $SSUR[LPDWH�'DWH�5HWXUQ�WR�:RUN�� �
�
�
,�KDYH�FRQWDFWHG�WKH�%HQHILWV�&RRUGLQDWRU�LQ�WKH�%XVLQHVV�2IILFH�DQG�DV�RI�BBBBBBBBBBBBBBBBB����BBBB����
,�KDYH����BBBBBB�6LFN�'D\V���BBBBB�3HUVRQDO�%XVLQHVV�'D\V� �BBBBBBB�7RWDO�'D\V�$YDLODEOH��
�
,�PXVW�XVH�DOO�RI�P\�VLFN�GD\V�EHIRUH�TXDOLI\LQJ�IRU�VLFN�EDQN�GD\V���6LQFH�,�ZLOO�QRW�KDYH�VXIILFLHQW�6LFN�'D\V�WR�
FRYHU�P\�/HDYH�RI�$EVHQFH�IRU�3HUVRQDO�,OOQHVV�0DWHUQLW\�,�DP�UHTXHVWLQJ���
�
BBBBBBBB�GD\V�IURP�WKH�6LFN�%DQN��1RW�WR�H[FHHG����GD\V�IURP�WKH�6LFN�%DQN���
�
'D\V�UHTXHVWHG�IURP�WKH�6LFN�%DQN�DUH�SDLG�DW�����RI�WKH�SHU�GLHP�VDODU\��
�
�
�
�
� � � �
(PSOR\HH�6LJQDWXUH� � 'DWH�
�
�
� � � �
$SSURYHG�E\� � 'DWH�
$VVLVWDQW�6XSHULQWHQGHQW�IRU�+XPDQ�5HVRXUFHV�
�
�
�
6XEPLW�WKLV�UHTXHVW�WR�WKH�+XPDQ�5HVRXUFHV�2IILFH��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�



�

6�(�$�:�&�(�$��$JUHHPHQW� � � � �
-XO\�����������-XQH���������� ���

�
�
�
�
FF�� (PSOR\HH��3D\UROO��%HQHILWV��6($�3UHVLGHQW��3HUVRQQHO�)LOH�
��

�
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�

5HTXHVW�IRU�6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG�
�
1$0(��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB92,&(�0$,/���BBBBBBBBBB��'$7(���
BBBBBBBBBBBBBBBBBB�
$''5(66���
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBB�
%8,/',1*���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��'$7(�2)�5(7,5(0(17���
BBBBBBBBBBBBBBBBBBBBBB�
�
,I�\RX�PHHW�DOO�RI�WKH�IROORZLQJ�FULWHULD��\RX�TXDOLI\�IRU�WKH��������6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG�
DQG�WKH�7HDFKHU�6HYHUDQFH�±�6LFN�'D\�3D\RXW��XS�WR�D�PD[LPXP�RI����������
�
BBBBB� 'LG�QRW�VHUYH�DV�D�7UDQVLWLRQ�0HQWRU�IRU�RQH�RU�PRUH�\HDUV�
BBBBB� 'LG� QRW� UHFHLYH� WKUHH� \HDUV� RI� WKH� ([SHULHQFH� 6WLSHQG�� $Q\RQH� ZKR� VLJQHG� XS� IRU� WKH�

([SHULHQFH� 6WLSHQG�� EXW� LV� UHWLULQJ� SULRU� WR� WKH� FRPSOHWLRQ� RI� WKH� WKUHH� \HDU� SD\RXW�� PD\�
UHFHLYH�WKH�XQSDLG�EDODQFH�RI�WKH��������([SHULHQFH�6WLSHQG�WKURXJK�WKH�5HWLUHPHQW�6WLSHQG���
7KH�WHDFKHU�GRHV�QRW�TXDOLI\�IRU�7HDFKHU�6HYHUDQFH��

BBBBB� &RPSOHWLRQ� RI� ILIWHHQ� ����� \HDUV� RI� WHDFKLQJ� VHUYLFH� LQ� WKH�6DOLQH�$UHD� 6FKRROV� �H[FOXGLQJ�
SHULRGV�RI�OD\RII�DQG�XQSDLG�OHDYH��E\�WKH�HQG�RI�WKLV�VFKRRO�\HDU��

BBBBB� &XUUHQWO\�RQ�VWHS���RI�WKH�VDODU\�VFDOH��
BBBBB� :LOO�EH�HPSOR\HG�E\�6DOLQH�$UHD�6FKRROV�WKURXJK�WKH�ILQDO�GD\�RI�VFKRRO�WKLV�\HDU��
BBBBB� 6XEPLWWHG�D�ZULWWHQ�UHVLJQDWLRQ�WR�+XPDQ�5HVRXUFHV�E\�0DUFK����
BBBBB� (OLJLEOH�� PDGH� DSSOLFDWLRQ� DQG� DFFHSWHG� WR� UHFHLYH� UHWLUHPHQW� EHQHILWV� IURP� WKH�036(56���

8SRQ� UHTXHVW�� \RX� VKDOO� IXUQLVK� YHULILFDWLRQ� WR� WKH� VFKRRO� 'LVWULFW� WKDW� \RX� ZLOO� UHFHLYH�
036(56�EHQHILWV�LPPHGLDWHO\�IROORZLQJ�\RXU�UHWLUHPHQW���5HWLUHPHQW�PD\�RQO\�EH�H[HUFLVHG�
EHWZHHQ�DFDGHPLF�\HDUV��VXPPHU���XQOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�VFKRRO�'LVWULFW���

�
,�ZRXOG�OLNH�WR�KDYH�P\�6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG�SDLG�LQ�WKH�IROORZLQJ�ZD\��
�
BBBBB� ,�TXDOLI\�IRU�WKH�IXOO�6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG�RI�������DQG�ZDQW�LW�SDLG�LQ�D�OXPS�

VXP��
�
� � BBBBB�EHIRUH�6HSWHPEHU����WKLV�\HDU��RU�
� � BBBBB�LQ�-DQXDU\�QH[W�\HDU��
�
�BBBBB�,�DOUHDG\�UHFHLYHG�BBBB�\HDUV�RI�([SHULHQFH�7UDQVLWLRQ�0HQWRU�6WLSHQG�DQG�ZRXOG�OLNH�WKH�

EDODQFH�IRU�ZKLFK�,�DP�HOLJLEOH�WR�EH�SDLG�LQ�WKH�6XSSOHPHQWDO�5HWLUHPHQW�6WLSHQG�LQ�D�OXPS�
VXP�����

�
� � BBBBB�EHIRUH�6HSWHPEHU����WKLV�\HDU��RU�����
� � BBBBB�LQ�-DQXDU\�QH[W�\HDU�

�
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7UDQVLWLRQ�0HQWRU�3URJUDP�±�5HTXHVW�)RUP�
�

�
1DPH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��9RLFH�0DLO���BBBBBBBBBB3KRQH���BBBBBBBBBBBBBBB�
�
3RVLWLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��%XLOGLQJ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�
�
,�DP�UHTXHVWLQJ�WR�SDUWLFLSDWH�LQ�WKH�7UDQVLWLRQ�0HQWRU�3URJUDP�EHJLQQLQJ�$XJXVW�����BB��
�
,�XQGHUVWDQG�WKDW���
�

���7KLV�LV�D�WKUHH�����\HDU�FRPPLWPHQW�
�
���0\�UROH�ZLOO�EH�WR�JXLGH�DQG�DVVLVW�WHQXUHG�VWDII�PHPEHUV�ZKR�UHTXHVW�DVVLVWDQFH�LQ�SUHSDULQJ�RUJDQL]LQJ�
DQG�LPSOHPHQWLQJ�FXUULFXOXP�DQG�FRXUVHV�RI�VWXG\�DW�D�QHZ�JUDGH�OHYHO�RU�LQ�D�QHZ�GHSDUWPHQW�

�
���,�ZLOO�QRW�EH�HOLJLEOH�WR�SDUWLFLSDWH�LQ�VRPH�RWKHU�'LVWULFW�SURJUDPV�DV�VSHFLILHG�
�
���7KH�7UDQVLWLRQ�0HQWRU�6WLSHQG�RI��������SHU�\HDU�ZLOO�EH�SDLG�DORQJ�ZLWK�P\�UHJXODU�VDODU\�SD\PHQWV��
�

�
�
�
�
6LJQHG��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWH���BBBBBBBBBBBBBBBBBB�
�
�
6XEPLW�WKLV�IRUP�WR�WKH�+XPDQ�5HVRXUFHV�2IILFH����
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
FF���3D\UROO��%HQHILWV��3ULQFLSDO�'LUHFWRU��6($�3UHVLGHQW��3HUVRQQHO�)LOH�
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�
7$;�6+(/7(5('�$118,7<�

�
�

$118$/�%2$5'�3$,'�7$;�6+(/7(5('�$118,7<�
�
�

�
�
7KLV�SRUWLRQ�PXVW�EH�FRPSOHWHG�LQ�IXOO��
�
�
<RXU�1DPH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�
�
<RXU�6RFLDO�6HFXULW\�1XPEHU���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�
�
<RXU�+LUH�'DWH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�
�
1DPH�RI�WKH�$QQXLW\�&RPSDQ\���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
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